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- EXHIBIT “I"

BARRIER ISLAND STACTION COMMON AREAS ASSOCIATION, INC.

I, the uandersigned, natural
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ARTICLES OF [NCORPORATION

OF

person of the age of eighteen

years o more, do hereby make and acknowledge these Articles of
. Inzaeperation for the purpose of forming a Non-Profit Corporation

urder and by virtue of the laws
...~ ¢cdwtained in Chapter 55A of the
.Carolina, entitled, "Non-Profit
amendments thereto, and to that

of the State of North Carolina, as
General Statutes of North
Corporation Act", and the several
end heceby set forth:

L

I
NAME

The name of the corporation is The Barrier Island Station
Common Areas Association, Inc.

II
DURATION
The period of duration of the Eozporation shall be perpetual.
ITL
PURPOSES AND POWERS
The purposes for which this corporation is organized are:

(a) The operation and management of the Common Areas of the

__-Development Project known as The Barrier Island Station
. . Condominiums, The Barrier Island Station Condominiums being

established in accordance with Thapter 47A of the General Statutes
of Wortn Carolina UNIT OWNERSHIP ACT and to that end shall have
power and authority:

(1) To undertake the performance of, and carry out the
acts and duties incident to the administration of the operation
and management of the Common Areas of the Development Project
known as The Barrier Island Station Condominiums in accordance
with the terms, provisions, conditions and authorization contained
in these Articles and in the Declarations which shall be recorded
in the Public Records of Dare County, North Carolina, at such time
as portions of real property and the improvements thereon are
submitted to a plan of unit ownership;

(ii) To make, establish and enforce reasonable rules and
regulations governing the use of the common areas of the
Development Project known as The Barrier Island Station
Condominiums and any other real and personal property which may be
owned by the Association itself;

(iii) 'To make, levy and collect assessments against the
Condominium Associations and Time Share Associations of the
development Project known as The Barrier Island Station
Condominiums; To provide the funds to pay for the maintenance and
upkeep and operation of thé Common Arcas of the Development
Froject;

(iv) To maintain, repair, replace and operate the Common
Areas of the Development Project propecrty, specifically including
all portions of the Development Project propecty to which the
Association has thz right and power to maintain, repair, replace
and operate in accordance with thase Articles of Incorporation,
the By-Laws and Declaration of Jnit Twaership and the Unit
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a LI
o Ownership Act; Y
- {v) To reconstruct improvements within the -Development
Property in the event of casualty of other loss;
M
{vi) To enforce by any legal means, the provisions oF
the Condominium Documents, including the Declarations, these
-4 Articles, the By-Laws of the Association, and the rules and
regulations for the use of the property in the Development Area;
[ P -
£ (vii) To contract for the management of the Common Areas
i and to delegate to such managecr or managers all powers and duties
bt of the Association except those powers and duties which are
: . specifically cequired by the Declarations to have approval of the
=3 : Board of Directors or the membership of the Association.

: (b) The Association shall have all the common laws and

: statutory powers of a non-profit cocporation which are not in
; conflict with the terms of the Condominium Documents, these

- ! Articles of Incorporation, and the By-Laws of the Association,
: including all of the powers reasonably necessary to implement the
t purposes of the Association.

v

<

BRI UR AR MEMBERSHIP

A. The membership of The Barrier Island Station Common Aceas
: Association, Inc., shall consist of all of the Condominium
- . Associations for each and every condominium which is established
within the Development Project known as The Barrier Island Station
Condominiums and the Time Shacre Associations for each building
dedicated to integral ownership use within the Development Area.
: The 'membership shall be established by the formation of and filing

-2 : of the Articles of Incorporation of the Condominium Association or
Time Share Association with the Secretary of State's Corporations

+ Office.

. B. The share of a member in the funds and assets of the
- Corporation, and membership in the Corporation cannot be assigned,
: hypothecated or transferred in any manner except as an appurte-
nance to the Condominium Association or Time Share Association.

C. There shall be one class of membership in The Barrier
Island Station Common Areas Association, Inc., which shall consist
of members which are Condominium Associations established for all
. ©  condominiums within The Barrier Island Station Condominium Project
or Time Share Associations established for each building dedicated
to integral ownership use within the Development Area (Barriet
Island Station Condominium Project).

.. ' v
DIRECTORS
A. The humber of Directors and the method of electing the
. Directors shall be fixed by the By-Laws, however, the number of

Directors shall not be less than three (3).

B. The number of Directocs constituting the initial Board. of
Directors shall be five (5) and the names and addresses of the

L. persons who are to serve as the first Board of Directors are as
follows:
- t
. NAME ADDRESS
.- : John T. Lancaster P. O. Box 130, Nags Head, Dare County,

North Carolina 27959
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Paul F. M. Shavér, III P, 0. Box 130, Nags Head, Dare County,
North Carolina 27959 '

Robert Hradshaw Furr P. O. Box 771, Kill Devil Hills, Dare
County, Nocrth Carolina 27948

Jwlia Lee P. O. Box 130, Nags Head, Dare County
North Carolina 27959

Jude LeBlanc P. O. Box 1269, Kill Devil Hills, Dare
County, North Carolina 27948

C. The first election by the members of the Corporation for
Directors shall not be held until after the Developer has
relingquished control of the Association as described in Paragraph
D of this Article VI. Thereafter, the election of Directors shall
take place at the annual meeting of the membership as provided in
the By-Laws. After the Developer has relinquished control, theare
shall be a special meeting of the membership for the purpose of
electing a Board of Directors to serve until the next annual
meeting and until new Directors are elected and qualified.

D. wWithin five years after date of ficrst conveyance of the
first unit of the Development Area or within ninty days after
three-fourths (3/4) of the Condominium Units and/or Time Share
Units which are proposed for the Development Area (a total of 134
units) are conveyed, whichever shall occur first, the Developer
shall call a special meeting of the members at which meeting the
Board of Directors and Officers controlled by the Developer shall
resign to be replaced by directors and officers voted on by the
membership pursuant to the By-Laws. The Developer/Owner may, at
any time, relinguish its right to appoint directors and cause the
special meeting of the members to replace the same.

VI
REGISTERED OFFICE AND REGISTERED AGENT

A. The address of the initial registered office of the
Corporation is P. O. Box 130, Nags Head, Dare County, North
Carolina, 27959, and the name of the initial registered agent at
such address is John T. Lancaster.

VII
TAX STATUS

The corporation shall have all the powers granted non-profit
corporations under the laws of the State of North Carolina.
Notwithstanding any other provisions of these Articles, this
corporation shall not carry on any activities not permitted to be
carried on by a corporation exempt from federal income tax under
Section 528 of the Internal Revenue Code. It is further provided
that no distributions of income of the corporation are to be made
to members, dicrectors or officers of the corporation provided, .
however, that members of the corporation may receive a rebate of
any excess dues and assessments.
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VIII
. - JNCORPORATOR
The name and addcess of the incorporator is: John T.
Lancaster, P. O. Box 130, Nags Head, Dare County, North Carolina,
27959.

IN TESTIMONY WHEREOF, I have hereunto set my hand and seal,

.this .the /4ry day of {taffwapv « 1984,

NORTH CAROLINA

\. DARE COUNTY

*""cThis is to certify that on the /Y7 day of -Feartary , 1984,
before me, a Notary Public, personally came JOUN T. LANCASTER,
who, I am satisfied is the person named in and who executed the
foregoing Articles of Incorporation, and I, having first made
known to him the contents thereof, he did acknowledge that he
signed and delivered the same as his voluntary act and deed for
the uses and purposes therein expressed.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal, this the _Jiy day of é&piluvary , 1984.

My commission expi:es:'/(é /85
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