FILED

DECLARATION, OF UNIT ownersurpit 23 il $ 19 ' '
BARRIER ISLAND STATION ONE "~ - - a o
,DAREWCOUNTY}:NORTH’CARODJNA ')ﬁv\PWW*E

: . B .‘ o a oren v ooy eIeEpy
Barrier ‘Island Station,‘Inc.;'pursuanﬁ-to Chapgér‘47A,ﬁbﬁq&hew
North'CarolinaﬂGéneralﬁStﬁtutes‘entitieaﬁﬁTUpit DWnétship'Acﬁmﬁ )
- does hereby=state and declare:- - ' ' ’ .

1 ER -

b

SECTION 1. - Statement of Submission, -
A. Barrier Island”station,.Inc., are the record owners of the
land hereinafter described and hereby declare and submit the same
to the condominium form of ownership and use i accordance with
Chapter 47a of’ the ‘General Statutes of North Carolina, entifled,
~ "Unit Ownership. Act®, . - = - '

o 2. Thé;legalfHescginién;ijthé%vand_whidh;is included in
and submitted.tbwtnémcoﬂdﬁminiﬁmﬁbwﬁéréh&bﬁiﬁjlﬁéa%éd”in Atlantic
Township, Dare County,:uqfthuganolina,kand more particularly .
described as shown in Exhibit A", which is attachéd hereto and
incorporated herein by reference as if,set.out“word~for word.

- 3. The Déclarant is the owner of certain real property. in

N Atlantic.TownShip, Dare County, North Carolina, and more'
barticularly described and defined in?Ekhibip "B", which Exhibit
is attached hereto:and inco:porated“héreim"by references if set °
out word for word. It is the intentibh“ofgthé-Declarant to submit
by this Declaration certain portions of the property described in
Exhibit "B" jin adcordance with Chapter 4732 of the General Statutes .
of North Carolina; entitled "Unit Ownership Act", (hereinafter

referred to as the "Act"), thereby creating a condominium known as

the Barrier-Island'Station'OneﬁCondominiumé,‘theteaft

the right to add the' balance or certain port t

of the property described in Exhibit "g" :

..Phases are submitted to*tHiStDedlaratibn; all..owners
inwall-Phases'subjéct to the Declaration shall have the rights and
privileges. in all-the common elements located within -all Phases.
subject to this Declaration. as each -one or more Phases are added
to the condominium, the percentage of “interest of the Unit Owners
in the common elements reduces depending on the Phase or Phases

" added and the'totalucombination of Phases subject to this- :
‘Declaration. “Thé;applicéblebpércentagé;interest=of;each~unit_that
is or may-become%subject'to,thisﬂDeclaration is determined in
accordance with Section 5. [ ‘ . s

. 5. It is the intent of the D&¢larant to create what is
hereby referred. to-as-an "expandable® condominium, with the .
maximum land that may be included in this Declaration being that
tract of land lying and ‘being in Atlantic Township, Dare County,
and more fully described in Exhibit "B", together with rights,
easements ahd‘appurtenances there onto 'belonging. - The property
which is hereby submitted to the,PAct“>byﬁthis.Declaration@is land
on which the buildings,ahdﬁihprovehepts are located.in Atlantic
Township, Dare County, North.Cafblina,-beihg more fully described
in Exhibit "A", identified as Phase I, attached hereto and made a
.. part hereof,~together;with rights, easements and appurtenances R
there onto belonging. - By Supplementary Declaration or Amended | - .t
Declaration, -in thézmanner~hgreinafter‘provided, Declarant may - R -
from time to time add"ohé“orﬁmoréjphaSésg being ‘portions ofs the . =~ . .. .-

land described in-Exhibit "B", “and.s

ubject 'gich land. and’ buildings. =

n (y
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% and existing under'the’laws of the State of North Carolina. -
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',fiand improvements thereon to this Declaration, and thereafter -such

land therein described shall be:and-become subject to the "Act®

" -and this‘Declaration~as,if“ihciuded‘from the beginning. - By

‘acceptance of a Deed to: a condominium unit . created hereby or by

G}1SupplementaryADeclaration or by~an_Amendedeecla:ation,_each;Unit'-'

‘Owner agrees that ‘such addftibnal-PhaSESYand'the*units,thgfeih'may
. be added to the ‘condominium property and “that  the percentage .’
interest.of common elements will be revised as set forth in

'gflseCtionfoBﬁhereof:ﬁf”"“

.. B. " Every Grantee of any interestwin:thefproperty:subject to
. this and any Amended Declarations by the .dcceptance of a Deed or
.-other conveyance of.such ‘interest, whether or not such Deed or
.. ,other conveyance of such interest .shall be signed by the Grantee
or whether -or- not 'such’person shall otherwise consent in writing,
7 shall take subject to ‘the provisions of-the "Act", and this - -
. Declaration or Supplemental Declarations or;Amended'DeCIarations,._
- and shall be deemed to havé_aséented_to the same. o :

- SECTION 2. Definitions.. All“tefms“sﬁali have. the meaning as set
‘out in Chapter. 47A 6f the General Statutes of North Carolina and
in addition, thereto-and for clarification, the following terms

shall have the following meanings:

.. Al '"Apértment'Unit“*means'"condominiumiuﬁit?“br_"unit“ and is
synonymous therewith as defined in N.C.G.S. 47a-3 (12). -
" B. "Association" or- "Association of Unit Owners" means all of
“the unit owners. acting as’a‘group in accordance wifh ‘the By-Laws
- and Declaration, As‘tO'the,Ba:rier'Island,Station;One . i
~Condominium,: this term means the Barrier Island Station One

~ Condominium Association, Inc., a’ non-profit corpo:ation}brgéﬁized

' C. "Articles™ means the Articles-of Incorporation of: THe
- ~.Barrier Island Station One Condominium Association, Inc. .

D. "Building" means albuilding,'or‘é §rddp'ofﬂbuildih95}7each
building containing one or more units and comprising a part of the
"~ property; prpvidgd'tbatjtheﬂpropertYTShallgtbntgin not less than

two-units. .=

"E. ~ - "Common Areas" or "Commmon Elements" ‘means all that _
portion of the COndominium;ptoperty‘whiqh is not included in the
individual condominium units and as further defined in N.C.G.S.

. 47A-3 (2), except those items listed in paragraph ‘'h' therein,
unless specifically set out in this section. =  *

"~ 'F. " "Commmon. Area Association" means the' Barrier Island
Station Common‘Areas- Association, ‘Inc., non-profit corporation
-organized and existing under the laws. of the State of North
"“Carolina which "shall hold;title‘t0 th¢:Deve1opment‘Project»Common
Areas. " S e S - .

.G “"CbmmonfExpensés"fméansfexpenses'fof,which”the condominium
‘'unit owners are liable to the Association as defined in the. North
Carolina Pnit Ownership Act and in the condominium documents and

© . includes: . . .

. 'IQ'AlllsuﬁS“lawfullyvaSSeSSedﬁagainst”the unit owners by
~ the Association of Unit Owners;- =~ L e

. 2. Ekpenses oftadministratiQhLAmaintenange,;repair~or'
replacement of the common-areas and facilities;, and*Association
owned property; LR o ' o

3. EXpenses.agreed upon as:commdn_expépses by the

Association of unit owners;

"4.fgxpenbes_deéléréd'comﬁbd'éxpenses'by*the provisiohs of

(2)

S L e TSR PRN

et e Tk s e e m i g ea s e, e s



'multl un1t structure w1th common‘areas:
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'Chapter 47A of the General Statutes,_or by ‘this Declaratlon or the

By-Laws;

\

5. Hazardx 1nsurance premlums, and%other 1nsurance
premiums, if requ1red-" )

6._Fees and expenses assessed by the Common Area
Assocxatlon to the Assoc1at10n”

‘H. "Development Area“ means all that real property set forth

~ "in Exhibit "C" which® is 1ncorporated hereln by reference as if set
.out word for word

I. “Development PrOJect" means the‘entlre proposed

. development: whlch is to:bes contained within the. Development Area,
"including, but’ not 11m1t1ng thereto, all ‘proposed bu1ld1ngs,,
"roads, parklng areas, dumpster sites, recreatlonal fac1l1t1es,

. sewage areas, ut111ty easements.__ :

J. "Developfient Project Common. Areas" means all of the

'contractural rlghts, easement rlghts, real property conveyed in.

fee, recreational fac111t1es, ‘road, and “othet rights and titles to

‘real property which . are conveyed by the. Developer to The Barrier
"Island’ Statlon Common Areas” Assoc1at1on, Inc...

K.~ "Condomlnlum Associations” means all of'the non—profit

. corporations organlzed and existing under the laws ‘of the State of

North. Carollina which' are formed within: ‘Development Area whlch hold
title ‘to any condominium building located w1th1n the Development
Area. - ' . T T TR . ; °

L. ’"By;Laws means the By—Laws of The Barrler Island Statlon

. One Condominium Assoc1at10n, Inc.

"M.j "Common prof1ts means the balance of all 1ncome, rents,
proflts, and revenues from the" common areas and facilities .
remaining after the deductlon of the common~expenses. "f;"': .

N.m,ﬂcondominiumP' eans wnersh‘} of ‘sin 1e unlts in a
) b g

ind fac111t1es._

O.""Declaratlon :means.the‘lnstrument, duly recorded, by
which the property is submitted to the provisions of Chapter 47A
of the-General Statutes, .as hereinafter provided, and.as such
Declaration fromwtlme to time may be lawfully amended.

P. "L1m1ted common areas and fac111t1es" means and. 1nc1udes

" those common areasiand facilities which are' agreed upon by all the
-unit owners to be reserved for the use of a certain number of

units to the exclusion of the other units, such as special

.. corridors,. stairways and. elevators, sanitary sérvices common to

the unlts of a partlcular floor, and the 11ke._

Q. -"MaJorlty or- “majorlty of unlt owners means the owners
of more than flfty percent (50%) of  the aggregate interest ih the
commmon -areas and; ‘facilities as established ‘by the: Declaratlon
assembled at a duly called meetlng of the unit owners. .

R.. "Person“ means 1nd1v1dual, corporation, partnershlp,
assocxatlon, trustee, or other legal entlty. .

S.. "Phase 1" means- a part of .the. 1and descrlbed in Exhlblt
"B" and all of the lands described in. "Exhibit; "A", gaid Exhibits
being attached to this document incorporated herelnby reference.
Additional Phases or.tracts of .land make up the balance of the
lands -describe in Exhibit "B".- Phase I is fully described and
identified in Exhlblt "A" hereof; further Phases may be included
within.the Barriér-Island Station.One Condominiums by
Supplementary ot’ Amended Declarations- in the manner- here1nafter

" provided, and the boundarles of which’ are shown in Exhibit "B"
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T. '“Property"-meahéland'includes.the;land, the buildings,-all -
improvements ‘and structures thereon and all easeménts, rights and = .
‘appurtenanCes'belonging-thereto,=and:all,articles of personal '
.. . property intended to be submitted to the provisions of this

:{$'U;‘:"0wners",méans ﬁheEDeclarant;fBérrier*Isiagd“St&tiéh,vInc.~

V. "Supplementary Declaration"_orf"AmendeduDéclafaEion“'means
‘the-document filed by DgClarant“tb“include;one,or}mote'Phases
within~§he.condominium ptope;ty,.in:the;mannet provided hereafter.

. W. "Recordation" means tolfile-ofrrecord.in‘the'office of the
-county Register  of Deéds in the County*where the land is situated,
-:in the manner provided by law for recordation of instruments

f;g.affecting:real-estate-sz.-‘

- . . X« "Time-Share Associations" means all of the non-profit
i corporations organized and existing under the laws of the State of
i : - North Carolina, which are formed within the Development:Area which
: o - hold title to any building in .which.the individual units have been
Rt ' ' committed to-a plan of time-sharing ownership whereby:the units
i - may be sold and conveyed in annually reoccuring-parts of.the
a *.  calendar year by Time Intervals, which may be separately’ owned.
. = : 1 E .

Y. "Unit" or "condominium unit" means an.enclosed space: :
»'consisting~of»bne”or'more'rooms occupying-all.or part. of a floor
-or floors in a building of ‘oné or ‘more floors or stories .- :

regardless of its ‘designated use ard shall include such assessory -
. Spaces and areas as may be described. in the Declaration;. such as
' garage space, storage space, balcony, terrdce or patio,. provided
it has a direct exit to a‘thorpughfare.anamgiven«COmmon;space

leading to- a thoroughfare. -

- ,z.“‘"Unit'Designation" méans:thefnumber, leEter;:Bf :
combination thereof designatingithe.gnit_in;phe_DgClaratiqn.

; _© RA; "Unit Owner" meaﬁs;ajpetsbn}fborpotatibnf:pa{fﬁershig;
— - .. -association, trust or-othe:'legaljentity,-or*aﬁy ¢ombination
: thereof,” who owns a unit within the building. .7 -0 L.l

SECTION 3. Building Description. The condominium buildings are
! : constructed as set forth: in Exhibit "D", which is.attached hereto

~and .incorporated herein by reference as if set out word for word.

- SECTION 4. Apartment Unit.Designation and Description.. The:
; - : apartment unit designation and. description is.as set forth in
| .. Exhibit "E™, ‘which is attached hereto and  incorporated.herein by
: ... reference as if set out word for word. B ete RN

-f?SECTION 5;4-Cdmmon’Element5)'Aréas and Expenses Related Thereto.
A, The general common’ ‘elements. or éiéaégiocétédzinjfﬁé?:
Barrier .Island Station Oné andominiums,shall;be,as_follows:-

7 1ls All of  the land ahd.thé’prémiSés_aBbve'aeSCribéd’in-
Section 1 hereof, -including all appurtenant rights thereto, shall
be general common eleftiénts. “"All facilities located underground
. shall be general'commonﬁelements,'including_any septic tank .
installation, and associatéd‘pumps;upipes,'tanks, drainfields, and
lines, and waste treatmént‘facilities,and_Systems.associated~;
- therewith, -~ N I . g

. 2. At the ground level: and extending thereupwards, all of
the areas of said premises not ‘included in the condominium units
‘as described in Section 4 hereof and all-facilities not located in

said condominium areas, shall be general common elements.

(4)

[



Bosx 335 PAGE::SG‘!:

: 3. Any lighting facilities, equipment_and.wiring_installed
to -illuminate’ the above general .common elements and all ‘electric
lines, both primary and secondary,\leadihg?to-but,exclusive of% any
individual unit electricvmetétw,shélﬂﬁﬁlSQJbeugeneral common

elements,”
¥

- 4. In additibn,‘those itemsﬁﬁgx,Qgg;in“N}C.G,Sf 47A-3 .(2),
except-as herein reserved. or excepted, shall be geéneral common
.elements, ' : " :

5. Also’ included as general common- elements- are water
"supply lines‘to'theuindividpal_common.units, vent lines, plumbing
facilities, saﬁitary'sewage lines,. waste‘pipes;.and'vents,“located
outside the individual condominium units unless specifically
defined as portipns,of‘theﬁcondominium.unitapursuant to Section 4,

B. ‘Each condominium unit or apartment owner :shall own-a share

- of the common. elements-and: in the surplus--funds  possessed by The

Bafrier'Island_SﬁationionelcoﬁdominiUms,.and’shall be ‘1liable for
the common "expenses as set forth in Exhibit "F", which is Httached

- hereto and ‘incorporated herein*by reference as if-set.out word for
word. - e ot 1o SRR g D N

e
- , - .

1. As His beén s€£ffbrtthéiéiﬁ}'Décléféﬁt‘He%éBy'ha;
expressly reserved.an option to.expand ‘the condominium from. time

Supplementary Declaration or an Amended Declaration. Deciarant

. eéXpressly reserves the right .to.add any or all portions of the

property set fdrth?in,Exhibit}?B?iat;any time,:and at different
"times, 'and in any order, without limitation;~provided, however, -
that the land sUbject.to~this;DecIaratiqn shall not exceed.the
area described inAExhibit.ﬂB"imiUpon”suchfrecording}”the:property
described in the Supplémentary_Déclaration.will become part of the

or Amended'DelcarAtion,fUniggoyngrsiag;ge.to.such additions, to the
Barrier‘Island.Station:One Cbndominiums. S

W2 ~As ‘each’ one or more Phases. sfs added’ to the °
condominium, the percént of interest.of -each Unit Owner of’ the
common-'elements of the condominium reduces depending on the Phase

'this_Declaration.ufTo determine the applicable. percentage -interest
of each unit that is or ‘may- become part of the condominium, :

determiné"thé'assignedlvalue'fgr the unit in question, ‘and divide
this figure by the total assigned values of all units then subject

to this Declaration or any Supplementary Declaration or Aménded

**Declaration.~’By'acceptance of a Deed to a condominium in the

Barrier Island Station One Condominiuns, each owner, for himself,
his heirs, suCcessors.and.assigns, agrees .and consents that -
Declarant, ‘without need for further consent or joinder of ahy Unit
Owner, may add any one or more. of. all Phases for property
descriﬁed:in»ExhibitW“B"_tofBarrier;Island Station One

' Condominiumsi“and{upontthe neCQ;dation,by'Declarantyof the

Supplementary Déélaratidn“pr~AmendeduDeclaration, the. percentage
interéSt*shall_automatically¢bevchanged.tb the appropriate .
_percentage‘inte;ééﬁ,;‘No‘Supplemehtary Declaration or Amended

- Declaration may change the percentage interest other. than as set

forth in-this section, unless a Supplementary Declaratior ‘is
joined by one hundred percent of the Unit Owners-in the manner

‘required for Amehﬂmeht;gfdthelDeclératibn tO;chagge:percentage

: finterestfbfwahérship“ih‘commonueleménts.- -

. 3. 'The assigned values of each of the units in the
Barrier Island Station One Condominiums is made by the Declarant,
and in no way alters the right to sell any unit at the then
existing fair market value by:any Unit Owner or the Declarant

~herein.

R S
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SECTION 7. /Easements.’.
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' 4;wﬂDeclarantgcovenanté;and?agrees that.édaitionaljUnité~j 

~ as addeq to'the‘BarFtéthSlEﬁd*Sbation One €ondominiums shall be:
‘of a comparable nature to -the general- external appearance of the
existing Units., However, Declarant is-in no way obligated -to have
.any Unit which is added to.Barrier.Island Station’OneCondominiums
“by¢funther”PhaSGSjt04be,dfﬁanuexactlnature as: those which- already

exist as Units of Barrier Island Station One Condominiums.

_ SECTION ‘6. . Limited Common Elements or Areas. “There are no:.
" limited common elements or areas. i

-Barrier Island‘stationJOne

Do

'AlfVPerpetualtNonQEkCIUSiVeTE&ééﬁéhéfin:Common Areas;.imhe

. common elements or .areas shall be,.-and the same:a;e-he;eby“-

declared to,bézsubject-to1a]perpetua1@non-exdlusivg“eéSement“which
easement is hereby created, in.favor of all of .the- apartment or
unit owners in the .condominium for their use and for ‘the use. of

..their immediate families, guests, invitees, 'and: licenseées, and for
.all proper and normal ‘purposes, . and for the furnishing of services -
. and facilities for which the-same_are~teasonablyiintendéd,”fIn

addition, this easement shall run ‘in-favor of the Developer, the
condominium association, and all:unit owners, -and may be used for

" ingress and ‘égress for the:providing of.electric power, telephone,
’sewer,'water;~and;bther.utilityuqervices:and lighting facilities,
~including but not limited to television transmission facilities, .
.- Security services, and -facilities:connected“therewith. The

Owners,»for,themselves}vtheir_héirs,Aand-assigns,_and-the%"
. Assoc¢iation herein described reserve :the right to impose upon. the
..common elements henceforth and from time to .time such easements
. and cross-easements. for any of the foregoing: purposes as they deem

to be in.the best interest of -and necessary:- and proper for,’ the
owners of apartments and units in Barrier Island Station One

. Condominiums... - . T

B. - Encroachmént Easement. The .entire condominium’ property,

o inéluding common areas_and individual condominium: units or ',
~ apartments shall be subject to easéments: for ‘encroachments+which

now exist or hereafter may exist, caused by the 'settlement or
movement.-of the. building,. or caused by minor -inaccuracies in
construction or reconstructien, which-encroachments:shall be

. 'permitted to remain undisturbed and which said -easement shall run
"~ in favor of each.individual:condominium-unit owner, the-

Association, and the Developer. .°

" C. Easement foriRééreatioh,;Pérking} Aébess,.Egress,:and

Ingress. There is hereby conveyed and.reserved ajimnon-exclusive

easemgnt;of"access,'egress, and.ingreSSfto:and,from%thei*1“»
condominium buildings. and North-Carolina«Secondary Road 1200, .and
for parking in designated parking areas,.and for access, egress,

". and 'ingress to ‘recreational facilities, and for other purposes

herein expressed over, upon, and across the-lands described -in
Section 1 of this Declaration, and the Development Area, - said

' easement being also for the benefit of the Owners -and those to

whom Owners may convey: a similar. easement or ,éasements“as an
appurtance to any\real“property.interest-conveyed,.by the Owners,
their successors, heirs, and assigns, “in and to:the Development

‘Area, or any other .land now or hereinafter owned by “the Owners,

the_Sﬁcgessdrs,,hei;s, and assigns. - .

" DL Easement for Construction. . Theré»is~reﬁained,-by the

"Owners, and their successors, heirs, and assigns, a construction

easement over, upon,. and across the common elements. or. areas- and
also over, upon, and across. those lands set out and described in
Section One of this Declaration, for-the. purposes of ‘constructing
improvements on the properties now owned or hereafter acquired by
the Owriers, said easement to run in favor of the Owners, their
heirs, successors, and assigns, their contractor and

~subcontractors, laborers, and materialmen. ‘This easemerit shall

. -

[
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expire and. becdme null ard void ‘upon thée completion of all of the
permanent -improvements ‘which are to befcdnstructgd'upon said

\ _ ;
E. Easement for Utilities, Sewerage, Waste Treatment

-Facilities. :~Thereris conveyed hereby -an easement .of right of way

in and to the"lands described” in"Section One of” this ‘Declaration,
for the benefit of the .condominium unit owners ‘and :the ., . -

Association, for the constructioh, operatibn, -and maintenance of
all utility lines, and pipes, sewerage lines, .septic tanks, waste

-treatment'facilities,;pumps;'drain.Iines.and facilities. related

thereto, -which said easément shall also inure to the benefit of
the Owners, " and all future property owners-located or .t6 be
located. in the Development:Agea. - o

F. - Easement»fornPipes}-WitéSQ-FIues, Ducts, CablesQ”Conduits,

' " Public Utility Lines, and Other*Common Elements Located Inside of

Units. . Each unit ownership will have an easement in common with

-the owners of all'othet'unitsgto use all pipes, wires, ducts,
. flues, cables;.CQnduits,'pubfic utility.lines, and other Common
‘Edlements located ‘in any  of the-other units- and- serving his unit.

Each unit' shall be: subject to_én'easemént_in“favonﬁdfgthe;bwners_

‘;of,all other-units’ to use th@*pipes,'wires,.dUcts}'flues,jéables,

conduits,ApubLic'utilitY"linés;'dnd other common elements serving
such other uriits-and' located in such unit. 'The Board of Directors
and their authorized agents of the Association shall have a right
of access to each.unit to inspect the same, to remove violations

contained~therein,.if:any;_or-eIEeWhere in thevbuiiding.

+ therefrom: and to maintain, repair, or replace the common elements

G. 'L0cati0n of Easement. Owner, its successors and aééigns,
reserves the right to’ specifically designate on the ground in the

Development Area the location of the above-desaribed easements,

includingnbutinot;limiting thereto,. .all roads, walkways, parking

- areas, utility lines, :and recreational facilities.

?H."‘Edéément.tolBafrier:Island Station Common Afeau; s _
Kssociationijnc%{?Thexefisgheréby&COnveyed'to~The.B§rrierAIngnd

- Station Common Area Association, Inc.; its succéssors’ and assigns,

the easements’set "forth :fn'Paragraphs A, B, C, D, and.E ‘above.

I. . Further Easements. Owner specifically reserves the right

‘for itself its “successors -and-assigns the right to convey |

easements-to and- rights of use in any of the recreational - -
facilities ‘owned. by either Barrier Island Station One or the
Barrier Island'Station Commén Areas Association or owned by

~-Declarant ‘to.-any other entity, pefson or appurtenant to‘anYEbther

property. .-Said rights -shall include the rightto use ‘all roads,
walkways,.parking_areas,:utility lines, and recreational.
facilities. . “ - . L . - . B

SECTION 8..  Statement of Purpose, and - Restrictions as to Use.

C Al Thé‘Barrier.Island SEéfionfOneiCohdoMiniumS“ére fésiaence

. type. condominiums- and:shall -be: .used - for single=family residencies,

vacation or resort living units by the unit owner, his family,

"servants. and guests, or tenants and leasees, their servants and

guests, and for no other purposes. No condominium unit may be

- used for a commercial, professional; "or home business enterprise
-or as a hotel or motel,-proVided,AhbWeyer, that this Section will

not prevent any-unit- owner from renting or leasing his condominium

-unit either himself or through his agent. ‘Developér”may;use:the
-units- as: models..and sales- offices.. - . * - o

' B;'-Each-céndéminiuﬁ unit .is-subject to-abienétiOn,'mortgage

.or transfer as .is any other real property located within the State
of North Carolina,” however, no condominium unit owner may .mortgage -

or.convey by deed of ttust his apartment or condominium unit or

convey the)same'és_qollateral};to‘anyfpequn,ffixm or corporation

except as said convéyance, mortgage, or deed of trust shall bé a

(7)
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. an individual unit owner commit or‘permit
‘illegal act in his unit, or on the common elements. - -

'-from'time to-time may ' be amended.
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approval is. obtained from. the Association,, o

C.. The space within .any ‘of the'condominium anits and common -

77éléments.shall.notﬁbeafurthér subdivided-and any instrument:; . -
whether~a,conveyanée;'mortgage,“deed"ofﬁtrust orfotherWiéé;'Which__

describesuonlyha{portion of the-spacébWithin;@nyfépa:tMent shall

ﬂAbe_deemedwtoadescribefthesentire.ap&ttméﬁ%luﬁi&*b&hédfby theé
g‘Ttperson,ﬂfirm'or_corporatidn;exetuting}suchninstrhment.,;;L»

© . 'D. No condominium unit“owherwshall*show,~hofféﬁthoffze'anyone
else to show any sign, advertiSement,_or]notice:on any of the

'-,}common_elementSwaindows,{pordhésf”drfbaltbnies;for,upon his
~condominium unit and shall erect no exterior.-antenna-or antenna

,n‘commontélements.- The'Developgc mayf§howfﬁhatever,signs‘Developer
desires on any.unsold-unit.or anywhere on the. Commmion-Areas. .

E. . Any .individual condominium unit OWnet7mayxkeep:a pet or

. _pets in his. unit, but only under the regulations as promulgated by
. -~ the Assdciation-from'time‘td-time,,and;no;pefson may . keep :any
.other. animals,. livestock"Or;poultryanz;maywany of the.same be

raised, bred or kept upon'any portion of the*condominium.property,
including the common elements, balcpnies_anditerraces. The -

. - Association shall héVe>the”aUthority to ‘declare any pet or pets a
. Muisance and may cause the owner thereof to:remove the same from
.his condominiumspropeptymw} e P .

F. No .apartment or unit’-owner shall permit Brﬂéuﬁfébﬂanything

to be done or kept in his unit which will inhcreéase the insurance
rates of his unit or the commmon elements, or which will obstruct

or interfere with ‘the ‘tights of other. unit owners or the

~Association, by unreasonable noises, odors or otherwise; nor shall

any.nuisancé,. immoral or

;;G.ﬁ'Nontrailer,.tent}fétorége;ghéd,'gézéde}ibt'dther similar
outbuildings or structure shall begplaced'onxthéfDeVelopment Area

~at anyftiﬂe,-either temporarily ot’pgrmanently}'éxcepting;that
"...individual' boat t;ailers,and'travel.trailers'nbtnbéingiused as

living quarters, neitherfbfTWhiCh}ekceeding-the_size;of one

o parking space, may be permitted provided said parking space or

area is properly assigned to‘the‘individual_unit»owner.who:OWns'

- said boat trailer-orztravel.traiIerxoruthe:etpress'writteniconsent‘

. therefore.. This restrictibh*sﬁall,ndt app1wao.éﬁe,OWne:s, their
-:.contractor,ysubcontractors,ulaborérs,~or materialmen until such

- time as:all,apartments'orrcondominiumenits iqitheﬂDevelopment
.. Area have been constructed and s S

sold. - Lo

- H.:” No ‘condominium unit owner -shall make ‘stractural = ..
modifications or.alterations in"his unit or the permanent fixtures
therein unless he hasvprevioule]obtained'approVal’therefdte, in
writing from the Board of Directors of the Association.

R Uﬁit.OWnérS'shall‘ébiHe by'and'be;subiect;to such rules

;iand-regulations'as may be-adoptedpbyithe;ASSOCiation and as-may be'

set out herein-or ‘in the By-Laws of the Association.as the.same

-

SECTION 9. -Use and Transfer of Parking Spaces;'

A. The Owners shall assign the use of one (1) particular
parking space to a particular condominium unit at the time-the

unit.is originally.acquired from the Owners: The assignment of

use ‘shall be made by~describing'the particular;parkingtspage by
reference thereto ina book;entitled;,"Parking,Space;AsSignments"

'pwhich;book%shall#be_maintainedfby:the Owners'and -at ‘such time as

the Owners transfer -all authority to'the'Association,{whiéhfsaid

T e )
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“one-half , 1,
. bearing current license: and registration-tags may ‘be parked
"overnight. The;ASSOCiation:shall~have'thefright‘to'&Uthﬁffze the

“ portions ent _
' maintained, repaired aﬁd.replacedibYrthe Association,: o

~apartment unit.
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book shall be for the purpose'df listing.each'aséignee 6f each

parking: space and the transfer thereof. Each transfer shall be
recorded’ in the book and the owner of the unit to which its use is

. assigned shall have the.exclusive right to the use thereof. Upon

a conveyance of or the passing of title to theAcondOmiﬁium_unit to

which said parking space.is assigned, . the owner of said unit -
- making the conveyance shall deliver notice of transfer thereof. to

the Association which shall thereupon cause to be execiited a new
assignment in the assignment book.. S o
- ° . ",_: . ’ . . . L N :
~B. Parking spaces may be separately transferred upon the
following conditions: ' iy . . o
1.. Atjéhy'timegaﬂparkingﬂspade”may be surrendered or

‘transferred by a ‘unit owner te.the Association.

unit owner ‘to any other .unit owner within the condominium provided
that written notice thereof, -executed by the transferor and the

2. The use of a parking. space may be transferred by a

" transferee shall be submitted .to .the. Association which ‘'shall

record such transfer injthe,assignment book.- -

3., 'The Association. shall have .the absolute right to
assign parking spaces assigned or transferred to the Association’
and requests for the assignment of: parking spaces-held by the
Association shall be considered by the Association-on a first come

first serve basis or on such other terms and conditions as may be.

,‘_adoptedgby‘tbe Association.

C. Owners will-furtheflprovide sufficient parking SPaées.such

-that each unit will have a minimum.-0f two  (2) parking spaces, one
: ;of.wHich,being.thejspecificallyuaSSigned parking’spacerputsuant_to

this Section,

D. No trucks.uéed.for commercialmpurPOSes; or“tguéks over
ton.capadity_may#be_parked'overnight, Only vehicles

.

towing aWay‘éfranyﬂviolating vehicles with costs to“be borne by

. the owner:or ‘operator thereof.

SECTION 10.:,Mainfenénceéana'Alteratién of Apartments.

AL The:Associaéigm shall.mqintain, repair and replace all
portions. of the condominium- buildings (excep® inbe;iorisurfacesgﬁ
and walls) contributing to the support of the apartment building;

. which portions shall include but not-be limited to the outside
"walls of the apartment building and all fixtures, including
Plumbing and electrical fixtures, on the exterior thereof;

boundary 'walls of apartments; floor slabs and roofs; .and - *

: load—bearing_piers;aﬁd'ldad*bearingmwaIISa*

B. The tesponsibility'of'ﬁhe'apartmeht unitnpwnen,igglljbe;
- iij'To‘méintéin};répaipyahd replaceaat“hisjéxpéﬁgéﬂail'
-0f ‘his apartment unit except the portionswto‘begf" '

. 2.  Not to paint-.or otherwise decorate or changé#the
appearance of any portion of the exterior of the condominium
building. Cowl el PR TER I RO R -

- 3. To répair,éh?]ffdzen”pipes,-tepaiffany4stoppéd’Sewer
and sink lines,_to”repair,any3heating and .air conditioning: -

"gequipment_which'serﬁices;hisiqnit;mwhether located withinian
~apartment unit or on.a common element,.and .to replace-any broken - o
‘window -panes, . torn scrgening,dor~doors;that;serve as ‘an -individual

S oA T el R N -
4. To promptly report to the<Assoc1at%on any defect or

(9) f;~ﬁj
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i ‘need for fepairs)}the,péép0nsibility-for which is that of the
. -'Association. . T e - ) N >

S {f:;}sgf=T6’dnain-alliﬁatétﬂﬁiom-all‘pipeéfwhihﬁ;ééfVice"hiw
-unit from ‘the point of the unit®s individual water meter when the
‘unit is-not in-usesto~p:eventsthe=freezing'and*burstingwof said -

pipes.,<Saia&unit:ownen.shall‘be'responsible“fbrTany'damage due to

his negligence in“failing;to'perfdrm?this,requirgment,;43'

. “ C. " Neither a-unit owner nor ‘the Association ’shall make any
- -‘alteration:in the ‘portions- of "any apartment unit“or -the building

' which is to be maintained by the Association, or .remove any '
... /portion thereof; or make.any'additionsithereto,*orjdo,anything

; “- - which would:jeopardize the safety or:soundness of the building, or
| © .. -impair any .easement, without first’ obtaining approval-in writing
T of'aners,of-all,apartment'units=in“the'condominium,bdildfng.

g ;jSECTIONﬁli.i:Méiﬁtenance and‘Alterafidns dffCoﬁmoﬁfEiéhénis and
. -Association Property;jj »-' : , : '

dﬂvu', A.}1The maintenance5and_ppétation56f:£he5c¢ﬁmoﬁieléﬁents; and
.': property, real _and personalj. owned by the Association shall be the

' . resSponsibility: -and expense of the Association.- ... ' .

. B. 'After the completion of the improvements including the
. common element5 which are conteniplated by this Declaration
.- including the completion. of -all Phases of ‘the Barrier Island
...Station One. Condominiums, - there: shall be no’alteration .or. further
_.,: improvement of. the real property constituting the common elements
TNQJwithOUt;the=prior~apprOVa1"inlwriting'by‘théldwners-of not less
' than 75% of ‘the common'elements -and-any such’alteration or .

" improvement shall not~directly~interfere:with-the;nightsaof’any:,
4.a'unituownet,:withoutjfirst;obtaining'hisnwtitten,consent,j There
'_A_shall.be:no,change<injthe'shares and rights of ‘any unit owner.in

.. the.common elements which are altered or further' ifiproved, whether
.. :7.’or not such unit. dwner contributes to the cost. theteof, except by
... an Amended Declaration.. - - ST -

A;SECEIONNIZ.,~AsseSSments.¥;~

. .A.  Assessments against apartment unit owners. for common
...expenses shall be made pursuant : to North Carolina General Statutes
: .S47A-12 and.the By-Laws.of the Association:and: shall be'allocated
. as set forth 'in Section 5, Paragraph B of: this Declaration.

v 'Assessments shall be collected on a monthly basis and the
assessments of the Barrier Island Station One’ shall commehce upon
the conveyanée of ‘the first unit with all units,.either sold or

""" unsold, liable for the -assessments-at that time.,”If additional

.., Phases are added,.said units within the additional Phases,” whether

" ’'sold or unsold, shall be liable for the assessments at the .time of

. filing of- the Supplementary Declaration or Amended.Declaration.

. .B. _Any sums- assessed by ‘the Association for the share. of the
. .common. expenses .chargeable: to’-any unit, and. remaining’ unpaid for a
- period of thirty (30) days or longer, shall..constitute z lien on
such apartment unit when filed for record in the Office of the-
Clerk of  Superior Court of Dare County by the Association under
- the provisions of Article 8 of Chapter-44. of the North Carolina
.General Statutes and any amendments or - supplements thereto. A
-lien created herein .shall be prior ‘to all other ‘liens except (a)
.liens for real estate:taxes due ‘and unpaid,. (b) all sums unpaid on
deed of trust.and other encumbrances recorded against the unit
_.prior to the=docketing,of~thiSﬁlien;'and'(d)fmate:ialmen(s.and
.mechanic's liens. . R SR S o

. C.'7A-1ien,createdfpursuant~to‘Paragraph,B may -be, foreclosed
 ...by suit.by the Board of Directors of -the Association, mcting on
" behalf of the apartment unit owners, in. like manner as a : .
foreclosure of a deed of trust ¢r mortgage of real property. The
Board of Directots of the Assotiation, acting ‘on behalf of the

(10)
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ﬂapartment'unit;owners, may maintain a.suit to recover a money
~ Jjudgment fquunpaid.commbn_expenses without foreclosing or waiving
" the lien securing said common: expenses.’ The unit owner ‘shall be

. responsible forf-all court COstsy?interes; and reasonable

attbrney's.fees”inCUrted‘in the ctollection, by -foreclosute or
othefwise, of said liens for common expenses. Except for
purchasing,atjfctclosu;e as herein stated, the Association shall
not purchase or own .a condominium unit., R

N ol AP A BT Cal R W ny. . '
D.” Any sum assessed by the Association for the share of the

common expenses due prior to»the;acquisition»of{tifle*to an

- apartment unit pursuant to a féteclosure-proceed&ngfof a mortgage

or deed of “trust ‘shall not be.assessed‘againstjthé*mortgage% of

. the mortgage or deed of trust of record who forecloses said
mortgage or other purchaSer,of~;hevapartment,unitvas.afpesulthof
"the“fOteCIOSure>of'a'monxgag e Anyusumskassgssedﬁggaihst the
-apartment unit which is'thersubjebt'of*d"fbfeCIosGte of a mortgage

shall be collectible.out'offthe'pxoceeds@thereoﬁgor from the

former owner, or if not collectible, ‘from all' dpartment unit

- owners, including the pu:chaser*at;theaforeclosure-Salei in the

proportions ‘which their shares in the common elements bear to each
other., C s . . A T .
E. No apértment'unit.owuer4ﬁay:exemptmhimself5frbm"“

cohtributingftoward'thé common.éxpenSesﬂby“Waivér of the use:or
enjoyment of”the common elements. . and chilities’or@bytgbandonment
of the apartment unit _.belonging to him“6r by waiviﬁg*hisﬂnight to
use or enjoy the'Developmént’Prdject Common Areas. = - .

SECTION 13. Association.ngHe_oéeratiéhrof the c&ﬁdOmihfum shall
be by The Barrier Island Statignﬁdne-Ccndom;nium Association,

-Inc,,*hereinafter“called¢thexhksociationq atcbtponétion“d:ganized

under the laws of North Carolina.which: shall be ‘organized: and.

" shall fulfill%i;s"functions pursuant-to~thé‘foIlowihQ“Pro3isiOns:

A. The members of the Aséociation shall?be-the:condominium
unit.owners., )

'B.  The Associatjon 9ha11 béTin¢orpora£ed'underjthe Articles
.;attéqhed;agﬁExhrbitﬁ“G{ it “th

without amending thisﬂpéélatatidn:guu :

C. The initial By-ba#s.oflthé Association shall be ‘in the
form attached 'as Exhibit "H", but may- be amended;as .therein )
provided or_asﬁpermitted,belaw.without amendingfthiéﬁDéclaration,

except as-tequﬁted,byulaw; 1

D. ‘The share of a hemﬁér in’ the funds and assets of the

v Association‘cannot,be assigned, hypqthecéfed;“bﬁgtfﬁbgfgrred in

any manner except as an appurtenance -to such membéifs‘éﬁartment

‘unit,

E.- WheneVerjthe'déciéipnuof an apartment unjt owner ‘is

‘required upon.any matter, whether or-not:.the subject df an::

Asspciation'meeting,uggch-degision shall be expresse | by’ the same

person, in persoén or by .proxy, whOwwouldfcastqthé4VOEe of such

‘owner 'if in an Associatioh_meetidg.. Where' any unit is owned as a

~A. Insurance policies upon the cOnaghihiumgpropértyﬂcoveiing»f "

the items described in Paragraph B of this Sectfbpjshé11?be_*

w &

(11")  -
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. purchased by. the Association .for:the benefit of .the Association

-.and the "apartment unit owners and their mortgagees. as their L

‘interest may appear.?ﬁSuch:pplibiespand*endorsements:shall-be oA

y .. lssued in the.ﬂame=offand~deposited‘with the.Board of -Directors of .

. - ... the Association as Trustee for each of:the apartment unit owners

R .+ - in the Percentages of -interest:of “each apartment unit. owner
- .+, established: in.this Declaration in‘Section.5. ... - .- . -

g ;f.g:B;},Insurance;shall'cover:the,follqwing:'
. S -1,-."All buildings and improvements upon ‘the land and all
o S " personal property included in the.comnon elements shall. be .insured -
- in an‘amount$equal.toﬁthe“maximumsinsurable'replacement*vaiue .
. without.deducti0n~fér-depreciation, as determined annually:by the
. . .Board-of Directors?offthe’Association; - Such coverage shall afford:
LA protection_against_loss_or damage-by:fire and ‘other hazZards
covered by a standard extendédfcoverage:endorsement,“inCIﬁding
}ﬂflood=insurahce_and suchiotheririsksfas'are:customarily covered-
”'with,respectfto_buildingsgsimilar to:thewbuildingS‘onithefland;
. such as vandalism and malicious mischief: - . - .. o el

n:."iz.k‘Public.liabilityJinsu:ance~in-such’amounts{and with
sﬁch-coverages@as\shallwbe'requited,byathevBoard.of.Directors of
the Association, and with a cross liability endorsement to cover
~-liabilities of the apartment .unit owners as ‘a group ‘to an
apartment unit owner. ... ...} .. o 0T T

‘:”"_3.A'Workméh'éfchpenSaﬁidn'as'required by law. =

- 4. Such»othe:tinsufance]as-thé Board Qf-Di:ectbrs of the
Association may determine from.time to time to be desirable.

C. Premiums upon insurance policies purchased. by the ™ .
Association shall be paid by the  Association as a common expense.
D. The Board of Directors of the Association, "acting on

behalf of the apartment unit owners, i$ hereby irrevocably
. appointed agent for each apartment .owner: to. adjust all claims
i-arisingvunderjinsurance~policies purchased by the ‘Assoc¢iation, and
“to.authorize the officers of the Association to execute and -
deliver.Releases upon the payment of claims. - woa0 . o0 ool

NT st
: E. All apartment unit owners and mortgagees of - apartment unit
. owners shall be furnished .copies of each insurance 'policy
purchased by the Association, showing :the name of. the insurance .
Trustee, the name. of the insurance' company, the policy number, the
effective date and the expiration date of the policy, the total

.. amount of the policy and the name.and address of- the-insurance

'fagent.issuing the policy;r-The'copy.shallaalso:ptévide that the
apartment unit owner.and.the_mortgageeuofneachiapartmentwunit-
owner shall be furnished notice -of any:change-in or cancellation

" of the.policy with thirty - (30) days prior to.the.effective date of
'saidjchange-or-cancellation.'; L R rt R RN

) F. -.Each apartment unit owner shall have the right to insure
his own apartment unit for his own benefit, though  this ‘provision
will not alter or vary the requirement. .that .the Association
purchase insurance on the building and improvenents ‘in the .
.condominium. -Any apartment .unit owner that has#madé, -or does

. make, permanent ‘improvements within his-apartment unit that have
become or will become affixed to the realty,:and who-desires
~additional specific contingent insurance on such' improvements, may
request the Association's Insurance Trustee ‘to include this -
coverage as - a separate item in -the standard Inprovements and ™
.Betterments . clause of .the Association's policy, ‘the premiums for
said additional coverage :to ‘be paid in .advance by .the apartmént
unit owner so requesting the coverage -at his own expense and said
premiums.shall not be a-portion of . the common. expenses of - the -
'Association. - The Association's Insurance Trustée may not- - -

B et ST T,
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'shall be transferred: by recordable -instrument to the: 1nd
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unreasonably deny such a request, but 1t shall®*not be ligble for

.failure to see that such add1t10na1 1nsurance ks properly 1ssued.

G.' The Assoc1at10n will not purchase .Or obtaln 1nsurance to
cover the personal property of am apartment unit’ ‘dwnef ;“hor will
the Association purchase or obtain insurance to cover the
individual liability of an apartment unit‘owner for 1njur1es and

'damages suffered by anyone or anything within an apartment unit if

said: 1njur1es -or. damages are not a 11ab111ty of the Assoc1at10n.

_SECTION 15.. Repalr and Replacement of Destroyed Property.

)

A. Damage ‘to or destruction of- the bulldlng and 1mprovements,

' but not the.individual condominium. unit, -shall -be promptly
,repalred and restored by the ‘Board of Ditectors of -the Assoc1at10n
_using the proceeds of insurance ‘for that pucpose. If there is a

deficiency .in the: proceeds’ of *the  insdrance- pOllCleS, the
apartment unit owne¥s :shall be:s assessed,'as a jcommon expense,,the
difference between ‘the amount of the 1nsurance ‘procéeds ‘and the

-amount necessary to repair, rebuild, or ‘replace the damaged
bu11d1ng or 1mprovement to its orlglnal cond1t10n.__'

‘ B. All repalrs or - reconstructlon ‘shall’ be made substantlally
in accordance with the plans-and spec1f1éat10ns udgd for. ‘ther .+

original structures or bulldlngs, wh1ch plans are attached ‘héréto
as Exhibit "K".: o

C. - If the building shall be more than two-thirds (2/3)
destroyed. by-fire or other disaster and the~owners’ of .
three-fourths (3/4) of the units duly resolyéd™ not to proceed wlth

e

1.n The property shall be deemed to: be owned as a tenancy
in common by the unit owners; - .

2. The und1v1ded lnterests in the property owned by. the
unit owners as- tenants in :common which shall’ appertain ‘to each
unit owner:shall be the percentage of: undlv1ded ‘intefesty v
prev1ously owned by such owner :in the commmon areas and Butn &
facilities; : . o

AL

3

3 deemed

. to be'transferred in accordance w1th the ex1st1 é‘prlorl 1es to

the percentage of.the undivided 1nterest of the unit owner 1n the

. property: as prov1ded hereln‘r

24;= The property shall be subject toan action for: sale

-for partition at the suit of. -any unit owner, “in which event ‘the-

-~ net proceeds:of sale, together with .the= :net proceeds of insurance
_ policies, if any,. shallsbe considered as ‘one fund and shall be
-divided: among-:all the unit owners in, proportlon to their °
‘respective undivided ownership of the common' -areas; ang- facllitles,

after first paying out the respective- share& of-ufii’t’ owners, to:
the extent sufficient for that purpose, all llens on’ the unlt of
each unity owner,:and AT .

; §;p All- real property owned by thefAssoc1atlon i

unit owners in' the. same proportxons as thelr ownershlp 1n
common areas appears.;,“ . : : .

. D;' Any proceeds remalnlng from any 1nsuranCe polxcxes*after
damages: for -which proceeds have been paid:fork repair or °
restoration,_ and .such .repair-or restoration :has- -heen- completed,

.-shall be . pald to* the Assoc1at10n to be applled to common expenses.

E.. If damage occurs - only to those parts of an apartment unit
for which the wesponsibility of maintenance and. repalr is that of
the apartment unit owner as prowvided in. Sectlon 10, . then theh
apartment unit owner shall be responslble for constructlon and*

a3y
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F.:‘In all declSIOnS made by the Assoc1ation, it shall be. held‘

. ~to a reasonable man's standard whether. the decisions deal with

7« amount of asseSsments;. purp05e of‘assessments, what property was
'ﬁ*belng repalred and how 1t was': to be repalred..,H. _ A .

;_Compllance and Default :

}3Ar‘ Each apartment un1t owner shall be governed by and shall

'ffcomply with the terms of.this Declaration, the By-Laws of. the.
_!Assoc1at10n, ‘and: the regulations’ adopted. pursuant thereto, the

By-Laws of - the "Common Areas- Assoclatlon, ‘and- the: regulations

shall entitle the Association,  or other. apartment.unit” owners, to

. adopted pursuant thereto, and by such documents and- regulatlons”as
-the same may be amended from time to time. A violation of default

theurelief described in" Paragraph D of this. Section -in: addltlon to

'-the remedles prOV1ded 1n the Un1t Ownershlp Act.,____, _.a_

B. The apartment unit owner- shall be 11ab1e for the expense

- of -any maintenance, repair or replacement rendered necessary by

his act, neglect, or carelessness or. ‘by -that of any member of his.-

. family or his or their guests, tenants, employees,. agents, .or .
;" leasees. Thls*prov1510n shall apply .even. ‘though the. maintenance,
‘ ‘repair, or replacement would.otherwise be a ‘common expense .to be

. paid by the Association’ or ‘what would. ordlnarlly be-an .eXxpense of

the Common Areas Association. . Such liability- shall include an

. increase in fire insurance rates occasioned. .by.-use, misuse, .
- occupancy or abandonment of an apartment unic=or 1ts
appurtenances. . .

* ‘C. . The fallure of the- Assoc1at10n,_or Common Areas

: Assoc1at10n, or any apartment unit owner to enforce- any covenant,

restriction, or other prov1szon “of this Declaratlon, the By-Laws

‘of the Association, or the. regulatlons ‘adopted thereto, or - the

By-Laws of the Common Areas Associatioén, or the regulations.
adopted thereto, shall not constltute a waiver of the- rlght to do

-1 thereafter. ‘

D. Any unit owner, ‘the’ manager, ‘the. Board of Dlrectors of the

Association, the Board of Directors of the Common Areas -
Ass001at1on,.or any combination of unit owners may 1nvoke an

- appropriate civil remedy to enforce the terms of this Declaration,

or the By-Laws of" the Association,” or the By“Laws of the Common

' Areas Assoc1atlon, or any Regulatlons adopted pursuant to either.

SECTION 17." Amendments. This Declaratlon may be amended by the -
Association in the follow1ng manner.& L e »:w.g; g

skt

A.. Notice of the subject matter of: a prcposed amendment shall

A.be included in the notice of any meeting of the members of.the
'ffAssoc1at10n ‘at -which a proposed amendment 1s to be con51dered

".B. A resolutlon adoptrng a. proposed amendment may be proposed

+ by either the‘ Board of Ditrectors of the.Association or.by any

menmber of the ‘Association.’ D1rectors and members not presént or

- by proxy present at any meeting ‘considering .the: amendment, ‘may .

express -their approval in writing, prov1d1ng such approval:is

. delivered 'to the secretary at or prior to the. meeting. Except as

elsewhere prov1ded, such. approvals must .be not;less than 75%. of

“~the entire membership of the Assoc1at10n.‘ However, it-is

expressly ‘understood that Declarant fiay . add .additional Phases or
Units to .become -a portion of Barrier -Island Station .One..

'-Condomlnlums, which- shall change Unit Owners share in the common

elements, by .filing a-Supplementary.or Amended Declaradtion without
the -necessity of obtaining the .approval of any Unit Owner. ...

owner or against any apartment unit or class or group of apartment
units unless the apartment unit Pwners so affected shall consent.

A (14)
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U ¢. -No amendment shall discriminate against.any.apartment unit
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‘change:a Unit Owners share.
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'SECTION 19. Tefmination;:
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No amendment shall change any. apartment .unit owner's .share in the
common ‘elements”appurtenant;to his unit,:nor increase .the
apartment unitwowner's'shag ;of-the_commqqhexpenseéi"unless the
record Owner of the apartmentiunit and ‘allt' record owners of liens
thereon shall join in the -excution of the amendment. None the
less, a Supplementary Declaration.or Amended Declatation may
,in;theﬁépmmOﬁ,EIemeﬁts’jbpu:tenént to
hisyunit.if'théﬁsémeijsﬁfiledﬁ i :

i evsame is:filed ;by the Declarant to ‘add am ..
additional Phase or Phases to'.the Batrier.Island Station One

D. A copy'oggéhcn_amendment“éhall Bg ce;tified,bx,fhe‘

‘President and’Secretary -of the Association.as having-been-duly

adopted and sKall:be effective when recorded in the Office of the
Dare County Register,ofineedsmtr_ . : .

SECTION 18. ' Agent for*the Service of ‘Process.

-A. "John'T. Lancaster, whose address is P. O. Box 130, Nags
Signated as .the.agent
‘in any action or |

upon- whom service of process ‘may.be made

3

: prdcquing'bgought:agaiq§tﬂyhg%¢depmiq;gm, AomE .=y 3

.

A. This condominium may be terminated by all of the apartment
unit owners executing'anvinstrgment for that purpose to be
recordéd in the Dare County Registry. Said instrument shall also
include.the consent of ‘all ‘holders of liens on. apartment units
that his or ‘its lien may be’ transferred to*the;pércenﬁage of the
undivided~interestJofﬁtheaapartment*Unif'oWnét,subseqUéntuto
termination. . oF L : S

B. When a:tefmination has been effected as hereiﬁ.pfovided,
all the property previously subject to the Unit Ownership Act
shall be deemed to be owned ‘by all oﬁ.the#apartmentjunit,owners as

tenants 'in common, with. an-undivided intefest .in all the real

" i

property owned ‘by’'the ‘Associationwhich sh&l . Be . conveyed by. a

: dulyfékébutedﬂbéédﬁbf.CoﬁYéyangg,gjEaéhiﬁEnahtfsfundiyided .
.interés%fshaliﬁb?ithaQUperqgggaggﬂbfjthe”undiyiaed interest
’previbuéIY‘owned“by-such'apéftMént unit owner in the common

elements and facilities.

.SECTION 20. Status of Owners. .

A, Upon.the“init;alﬂcreatioh_of.Theyéarrief Island‘Statiph

One_Condominium;Assbciation,'Incy, the Owhers shall have control

- of and shall- appoint"the Board of Directdis thetefore. Within

three years the following conveyance of the first unit or within
ninety days after three-fourths (3/4) of the units are conveyed in
the condominium buiidings;’whichevér'shall occur first, the Owners
shall “turn-over ‘and deliver control of the. Condominium Board of
Directors -to the duly elected officers of The Barrier Island.
Station One Condominium-Associatioh,sInc., &s provided.in the
Articles“of'Incorporatidn;and,the;BnyaWS.ﬁ?Aszused:herein dEC s

 three-fourths (3/4) of the Units shall mean three-fourths (3/4) of
- the Units of all Phases of 'Barrier Island Station One Condominiums

which have been made subject to: this Declaration by this
Declaration andnany,Supplementary<or;Amended Declaration.

B. For-as long as the Owners are the record owners of one or
more condominium apartment*units’which'remain'unsold, the Owners
shall be re'sponsible. for and pay . their prorata portion ofsthe -

- common expénsessaSQdegermihed'ijthé{ASSOCiation-ﬂﬁ.

‘4;C.?-Unfil?the*dwners’ﬁaVé‘ébld éilfof'tﬁe'apa;tﬁeﬁt units
neither the condominium unit owners, nor the Association, nor the

use of the condominium property shall interfere with the
completion of the contemplated improvements and- sale of -the

_condominium units. The Owners may make use of the unsold

(15)
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“condominium’ apattment units and common- areas as may facilitate .

~ completion of the construction thereof and sale, including. but not
limited to. the maintenarice of aVSaléSTOffice, model apartment, the -
- showing of the'property»and~displaying of advertising signs, = - .

o D._'Uponuthe:initiélﬁéreatipp'of"Thé Barrief-lsland;Station
Cqmmon‘A:eaS'Association;'Inc.; the'Owne;svshall have. control of

‘1f’andvsha11.appqint the :Board of Directorsﬁtherefore.w,Within five

. total of 134 units) are conveyed, whichever: shall occur ‘first,. the
" Owners shall turn over and deliver control of the Common Areas’

" By-Laws. CE S

' SECTION 21. Common‘Areas*Associationz.;Thé‘operation};maintenance .

.. and upkeep of the Development'ProjectaCommon Areas shall be- by The
"'Barrier Island Station Common‘Ateas'AssOciation, Inc., . heéreinafter -

called the Common Areas Association,»a'corporatiOn under the laws

of the State of North Carolina which shall be organized- and “shall
fulfill itSwfunctions”pursuant to the folléwing provisions:

A. The ﬁembe;sfbf‘thé Cohmgb?Arééé‘Aééociatioﬁ<sha11 be The
.Condominium Associatiohs-or1Time~Share_Associations:which'are
formed within the Development Area.

B.  The Common Areas’ Association shall be incorporated under
the Articles. of Incorporatidn'in“the-form'atthchedﬁas Exhibit 1", -
. but, the Articles of ‘Incorporation may befamended#as'permittéd‘by
law ‘without amending this Declaration.

cC. The.initial?By—Lawé‘of“thé C6mmon”Afé$§;Association shall

be in the form attached as Exhibit "J", but the same may be.
amended as therein.ptovidedl-or as permitted by law without%v}_

_T amending this Declaration, except ‘as required. by law.

- D.. The share of a member in the funds and assets of the
-Common Aréas :Association cannot be assigned, hypothecated; or:
transferred in any manner except as an appurtenance to.a :
Condominium Association's or_TimefSharehAssociatfbn'slbuilding.

E. The Developer will be ‘conveying to the Common Areas ' .

© Association the DevelopmentrP:ojectﬂCommon Areas. . The Common
Areas-Association shall be responsible1to_repaiglfrep1ace,_and
maintain all of the Development Project Common Areas, including .
but not limiting thereto, all roadsg, pafking_aréas,awalkways,‘
dempsey dumpsters, trash screening area, pool, tennis courts,
oceanfront decking, 1andscaping,'sewage tank systems, which are a
portion of the Development Project Commmon Areas. . However, each
individual Condominium Association shall be responsible for. the
maintenance,.repair,”and-replacement;ofaany.item'which-is.- g
‘contained upon - the Development  Property but owned by the -
Condominium Association. - . . - . - ‘

F... Insurance policies upon the Development Project -Common
Areas covering the items described in.Subparagraph.-l of this- -
‘Paragraph shall be purchased by the Common Areas Association .for
the benefit of the Common Areas Association and the Condominium
Associations or Time-Share Associlations as their intetest may - .
appear. - Such policies and endorsements shall be issued in the
name of and deposited with .the Board of Directors of the Commmon
Areas Association as the Trustees for the Common Areas Association
and -for each of -the Condominium Associations - and Time-Share . .-
Associations in the percentage of interest of éach Condominium .
Associationvor~TimeAShare-Association-established pursuant to
Paragraph H of this Section. o

\
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.determinedvanh&aylyijy¢ﬁe¢BB%td»dﬁ#bifed;ors%bf?théﬁCommqniAreas
“Assqciatibna“'SﬁéhﬁcQVeragegs&all,gffogdtQ:QteptiOn;against'Lossﬂ
or.damagefbyiﬁife*énd'othéf hézardé-éQVérédfbyfa's&aﬁdéfdféxtehﬁéd
‘coverageﬁenGOESeMent,'ihcludiqg.floodﬂinsurance_and such other

risks:as are ‘customarily covered in. respect to:'buildings and o
_recreational.facilities"Similafgtoiﬁhe buildinds on the .land, such '
as-vandalism and malicious mischief, : - .

_ (b) Publie liability insurance»in;such,amount5>and'
Such coverage as- shall be required by .the-‘Board of Directors of
- the” Common Areﬁs’ASSOCIation,gand withfcross—liability endorsement
- to cover liabilities‘of;the-CondominiquAssociatibns and
. Time-Share Associations, e T S -

.
¥,

Q(c)'Workméh!sibéﬁgéhsatibnﬁa&ﬂtequirédﬁgy law.

(d)_Su@h_oﬁhg;&inSurance'as‘the.Board pf‘Diréctofs of
the Common Areas_AssqciaEion,may-determine from time to time. to be
desirable. P B . ) s -

3. TheﬁBoérd Qf“Diregtors?of-the;Coﬁmon Areas :
- Association, acting.on behalf:-of«the Condomihium A$sociations and i

Time-ShareHASSbtiations, is héreby”irrévotably appointed ‘agent for
each'Condominidh“AsSOCiation andfTime—SharenAssociation to adjust
all claims arising’ under’ insurance policies purchaseqd by the
Common Areas AsSociatipn,'and”toAauthofizé}the’officéts of the
Assoéiétion'toiexecutejandudeliver‘Rel ses upon' the payment.of
claims.. ~ o Rttt P T RSO

P ¥ 'ﬁil”CGndomiﬁi"“ ssoci Time-Share
Associations,sha%l‘be,furnished;popigsgof“each insurance poliey
purchased by 'the Common "Areas Association, showing the name of the
insurance Trusteée, the namq}ofgthe~inSurance-company,‘thé policy

" number, the"effective%datefahd.eXpiratibn date of the. policy, “the

totalzamount'of.tHéfpolicyﬁqhd‘the_name‘and'add:eésfpfzthe,_

insurancé‘agéntfinsuringgthe.policy.

G. Assessmeﬁts“against_the'Condominium Association and
Time-Share Associations for expenses of the Common Areas

H. Each 'ondbminium_AséqgiatiQn:and;Time-SharemAssociétiqn

each Condominium Associati6n®of. Time-Share Association. shall be
determined.bY>dividing the fair market value of all of the
condominium units or timéfshare.unitsgcomprising'the Caondominium .
Association-or-Time—shane’Associationyas-set,forth'in the

-}-_andominium AssodiatiOn's:ﬁecla:ationﬂbyian.améhnt'equalvtd-ﬁhé

fair:matkét‘valhé“bf'allﬂdfjthéycondominium&umits in-all of the - :
Condominium- Associations and thefair market value: of:all of the e
time—share"Uﬁits“ipJall of“Time?Share.Associations'as*set'forth in R
their various Declarations. ' - S Y

-

e - - S dme e yamemra—ts A et gt et it ¢
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.. -proceeds dfwthe;insuranceprlidies,‘the_ConGOminium Associations:-
'and<Time-Share_Associations;shall be assessed, as a. common |
‘expense,. the difference between the amount of the insurance:
'proceeds’and.the;amount“neCessary to repair, rebuild, or replace

L the,damaged;Development:Ptojedt?COmMOn:Area~tOgits original
l'”fcondition,_g"-l-»} Ph e Ee@en A e Y A R B

J.,fThéfCommdp‘Areas‘ASsociation sﬁall'bé-téspbﬁsibié“tg“

{*Areas and shall?beiheld“to*éTféaSOnéblefmaqﬂi?Standards as- to all .
@hdeterminationsﬁconCerning assesSments,ﬁpthéqty_tp,bq[maintained,

.property repaired,and allfppherfdeCisions,_.

~. -SECTION 22.. Mortgage Holders.'- mm. Tl
. A. The Common-Areas Association and/or The Barrier Island
Station One Condominium Association are required- to make available’
» to unit estate ‘owners "and-lenders, and’ to holders, insurers.or
'v-guérantors~of‘anyvfirst“mqrtgagef;curreht-copiesﬂof the ...~
Declaration,‘By-Laws,rother-rules"concerniﬁgythefprojeét;énd
books,:records:and:financial:statements'of the Association or the
Associations. Said availability shall be upon request during
. normal business hours or uhdér'reasbnable“cﬁigumstances. _Any
.. 'holder, insurer or guarantor of 'a first mortgage shall be. =
‘entitled, upon written request, to an audited financial Statement
. . 'for the immediately_preceédingqfisgal’year,;free,of,chargq.to‘the
- - 'party so requesting. ‘'Said financial Statement shall be_furnished -
‘within a reasonable“timevfollowing such request..

-B. Upon written request to the Commdn'Areas"Association or
-The Barrier Island Station One. Condominium Association,
i . -+ identifying the name arnd .address of the 'holder, insurer.or .
: ‘guarantor and the unit estate number or address, such mor tgage
holder, insurer or guarantor shall-be entitled to timely written
- notice of:-. o T .. T e o .
.~ < 1l. BAny condemnation loss Oor any casualty loss which
affects the material portiod;of'the.projgtt'dr“ény'unit'estate on
which there is a firstmmcrtgage'held,:insured,Tdr-guaranteed by
such eligible mortgage’holder,forneligible'insdrer-or“guarantor,"
as applicable; . T

2. ‘Any deliquency in the''payment of ‘dssessments or’
charges owed by any.owner of a unit estate subject to a first
' mortgage "held, . insured or’guaranteed;by'SgChﬁéligible'holderwor
4 eligible-insurer or guarantor, which ‘remains uricured for’ a period
‘of 'sixty days;. S : . -k

3. Any lapse, cancelation or material modifitcation of any
insurance policy or fidility,bond_maintained by the Association or
Associations; - - S . ‘ S . L.

4. " Any proposed action_which.ﬁould;ggquire the consent of
- a specified percentagendf'eligible'mottgageTHOIders,'as;specified
. below. ' co - ' B

C.- To;the'extent'permitted by applicable‘law; and

'fnotwithstandingdanything“else herein COntained;féligibléﬁﬁbrtgage
"holders 'shall also be afforded- the following rights: - -

R .Any"restoration‘or'repair.of the project, after a,

- : partial condemnation or. damage'due to an insurable hazard, shall
: be performed.substantially:andfin“accordance‘w?th the Déeclaration

and the original plans and specifications, unless other action is

rapproved by eligible holders holding mortgages on unit estates

which have at least 51% of the votes of unit estates subject to

eligible holder mortgages. ¢

1ate the legal status of the

: ' 2. Any election to termin
: project after substantial destruction or a substantial taking in

(18)
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condemnation of the project property must require’ the approwval of
eligible holders holding mortgages on unit estates which have at
least 51% of the votes of unit estates subject to eligible holder
mortgages. N : :

3. No reallocation of interest in the common areas’

.resulting from a.partial condemnation: or partial destruction of
:such project may be affected -without :the pziorgapprgy-lfbfﬁ**

eligible holders holding mortgages on all remainingjufjt estates
whether existing in whole or in part, .and which have at :least-51%
of the votes of such remainihg unit estates Subject to eligible
holder mortgages. . : ol

" 4. The approval of.eligible:holders holding mortgages on
unit estates which have, at:least;67%io0f the votés of unit-‘estates
subject ' to’ eligible holder mortgages, shall be required to -
termiﬁétE“the;1é951 s&atus=of}the,projectuasna condominium, -

5. The approvaltdffeligibléfholdefsQholding hotﬁéages-on

- unit estates which have. at.least 51% of the votes of unit estates -

subject’ to eligible holder mortgages, shall be redquired to: add or

‘amend any mate:ialfptoyiSionsgofﬂthemcongtituent‘dgqumentS*oﬁ the

projectiwhich establish, provide for,.govern orvregulatéany of «
the following: G a s . LT

a.  voting;

- b. assessments, assessment .liens or subordination of
such liens; , . e . L -

: ¢. reserves for maintenance, repair and -replacement
of common areas' (or units if applicable); : .

S d.. insqrance or fidility bonds;

e. rights to use the common areas;

- - .. .. f£i responsibility for maintenance énd-repéirndfwthe
several portions of the project; S S

g.'' expansion or contraction of the prajec:

'addition,’Annexationvor'withdrawal-of;the property to ©or ‘from-the
project'; . . B

‘ h.. bdundaﬁies,of,anyvunit;‘ _

. i. the interest in:the general or limited common ...
‘areas; : - )

3. the3conbeffibilitywof‘nnits_ihtorcommon areas. or

‘0f common areas into units;

' k;, imposition of any riéht of first.refusal or’
similar restriction on .the right' of a.unit estate owner.to sell,

transfer, or otherwise convey his or her unit estate:

l. any provisions which are for the"express bengfit

of mortgage holders, .eligible mortgage holders or- eligible *
‘insurers or guarantors of first mortgage on unit estates, -
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o IN WITNESS ‘WHEREQF,' the Detlarant -has caused this instrument
.. to be signed in its Corporate Namesby--its duly -authorized officers
‘and its seal:to be- hereonto -affixed by ‘authority of  its Board of

~ ' Directors, the;day~and;year,firstsabbve written, - Co :

>~

Viges s L BARRTER ISLAND STATION, INC . -..

7

Y W : i

i ‘-'«.. N .":” .'.9‘;»- i e,

=(Ca§porabey5eal) .
TR

.' ‘r‘a ( N:- 'y .

President

_Secretéry;:{;f 

NORTH CAROLINA = . - @ -
‘COUNTY OF DARE *

L Yy Public of the County and State aforesaid,
that W § ‘gu.;qlsm.;f”perSOnally came before me this day, and

that - he.is __Secretary.of Barrier.Island -

Station,: ;a;NofthjCarolinancorpbtatibnl3and!that by authority -

duly given and as the act of]the’COrporation};theﬂforégoing L
“instrument was signed in its name by its Y/0p President, sealed

: with. its corporate seal and attested by STe@s its '

“N..S.QGI;,?JEQI-"Y- - . A e I o

“.‘\ 2. c4 _4;,"”.. AR - ) =N - .- E C L) .

Qe the S¥day of Ooesrrlasy, , 1982, |
S QTARYREE T T T .
::\xoo” ik

".,pgdgd\ggm\rffi‘;,sion expires: 5&3\%5 N : ) A :
el o WL 2w oea e ne LY ( :>NotaryﬁPublicK:> :

certify

Y,
s,

&,

Taggg
4,
1,

Ju,

RRUCRY
)
N

NORTH CAROLINA["f
DARE 'COUNTY = - *

Certificate(s) of |
A Jld 4 A h lin’: 07 Aty Ao il Ll 24 vt
certified/to be. cordect.  This instfument and this certificate are
-duly registered.at the.date and ‘time and in the "‘Book and Page
.shown.on;the-first‘page_he:aof.“j“_” _ i INCASY 2 Ll

: Ci&ﬁ4&x/”k{3( Lelige.  Register of ‘Deeds for |

By s _Deputy/Assistant-Register of-béeds;

R

RECORDEDIRNCC.aLIAEA - .~ N T R DL

L. i s g s s ev———
. .
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EXHIBIT "A" | ;

Exhibit "A" for The Barriet Island Station One Condominium . ;

\

o ERQPERTY ofkscRIéT_an5

All that Lot or Parcel of land 1ocated ana belng 1niAt1antie
Township, Dare County, North Carollna, and fmore. partlcularly
described as follows- .

Beginning at a certain . .point, said p01nt being the’
following calls and distances froi the Eidstern- edge of -
the 60 foot right of way of North Carolina Secondary
Road 1200 where. the-South:line of that. Lot or Pafcel of
land now or; formerly owned by Dr. .William Ti"Ward .
* intersects, the Eastern edge of sa&id. rlght of way; N 85°
"98' 35" B 1015 29 feet, S 04° 01' 25" :E 59.23 feet; from

‘point; thence N 47° 56" ll" ‘W 25.0: feet*to a 901nt,f
thence .S 42° 03} 49" W’ i, 5 feet toia, p01nt, thence. N 47°
56 11" "W 4¢0feet "t a pdint; thence*S"2° 031749 .
2.5 .feet to:a p01nt-'thence N 47°:56" -1 W 8.0 feet-to
"a point; therice § 42 3 49" W 16.3 feétito a.point;
thence N 47°°56' 11":Ww 12,3 feet to a p01nt- thence S
42° 03' 49" W 4.0 feet“to & point; thence 5 47° 56' 11"
E 4,0 feet to a point; thence S 42° 03' 49" W 8.7 feet
. to arpoint; thence N. 47° 56' 11" W 4.0 feet to -a point;
d -thence S 42°:03' 49" 2270 ‘feet to a point; thence N )
47° 56" 11" W.20.5 feet towa polnt, thence N 42° 03' ‘49" - -
E 8.0 feet to a point; thence N 47° 56' 11" w 4. 5 feet .
to a point;' thence N 42° 03' 49" E 4.0 feet to a point;
thence N 84° 30' 58" W 7.0 feet to a point; thence N 42°
03' 49" E 13.0 feet to a point; thence N 87° 03* 49" '
8.5 feet to a p01nt, thence N 42° 03' 49" E 12.0 ‘feet to
a point; thencé N 02°: 56#°.11" W 5.7 feet ' to a point;
thence N 42°.03" 49" E721.0.feet to a point; thence S -
"47° 56" Y1"E 4.0 féet: to' a p01nt thente N 42°-03°' 49" .
E 4. 0 feet;tO' pq1nt-ﬂtnence 874 1AL GE. 6 0’ feeti; !

to & point; thénce §742° 03" 49" W" . to a point; :
thence S 47° 56" 11" E 3.0 feet to a p01nt,‘thence N 87° .
03' 49" E 2.1 feet to a point; thence S5 47° 56' 11" E
3.3 feet to.a point; thence S 02° 56" I1" E 2.1 feet.to
a point; thefice .S 47° 56" 11" E 9.0 feet .to- ‘a,.point;
thence N 04°:09' 35"*W 9,2 feet to a point; then N 88°
. 17' 14" E 9.2 feet to a point; thence N 42° 03' 49" g
v 13.6 feet to'a point;- thenceS 47° 56' 11" E 12.7 feet
. to a point; thence S.42° 03' 49" W 8.0, feet to a point;
. thence s 47° 56' 11" E 2.8 feet to a point; thence N 87°
03' 49™ E 2.1 feet .to a point; thence .S 47° 56' 11" E L
3.3 feet to-a point; thénce S 02° 56' 11" E 2.1 feet to i
a point; thénce S 47°/56%.11" E.2.8 feet’ ‘to a point; !
thence N 429 03' 49" E 8.8 feet 'to a point; thence S 47° :
. 56" 11" E 25 0 feet ‘to. a Point; thence”s"42° 03' -49"™ W :
"8.0 feet to the point and ‘Place of beginning.

. . A gy e et e e g miimiL o3 el imewe dewme Semeemgam e e sa b e s s e
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'EXHIBIT "B"

-;lEkhibit-"B"‘fbf The Barrier Island Station One Condominium
- : Co LT IR - : o .

. PROPERTY DESCRIPTION .

.. All thaﬁ Lot or Parcel of land located in Atlantic Township,

Dare County, Northycarolina,xand:more~particularly*ﬂeScribed as

- follows: R

- Beginning .at -an iron pipe or other-monument,* said iron -
-pipe being in :and on the Southern boundary of that::« [
_ property now or- formerly owned by Dr. William.T. Wardj "
" said beginning point being N 85° 58' ‘35" E 516.50 feet
.. from the,Eastern edge of.'the 60. foot right .of way ‘of

. NorthJCarolinalsecondary-Roadr1200,as~ihfihterseptsAwith
- the South-line . of “that Lot .or ‘Parcel of land now or =
. formerly owned by Dr. William T..:Ward;. from. said ..’

.» beginning point N::85° 58'°35": E-'517.50  feet:along:the .
.- Southern-boundary of" the property now or . formerly:o6wned
.'Dt;fWilliam;T,jward‘toian”iron'pinJog;otherﬂanumént; .
..thence S 04° 01' 25" ‘Ev147,50 feet to-a point; thence S .

85° 58' 35" W 100.00. feet to-a point;  thence:S 04° 01'
25" E 35.96 ‘feet to:a point;) thence S 85°.58' 35" W
.300.00 feet to a’point;-.thence N. 04° 01': 25" W 35.96 .
.. feet tor a point;. thence S:B5°:58':35" .W.117.50: feet to a
point;-thence N.04° 01I' 25" W 147.50 feet to . the-point
. and-place of beginning. =~ - . - il T

‘ Eicépting:f;bm“théVabove dééc:ibed real'pfopetty#ali _
that Lot or Parcel .of.land set forth-in Exhibit "A" of
the Barrier Island Station One Declaration of Unit

Ownership. :

4t g e e a——— s+ ¢ o
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EXHIBIT "C"-*
Exhibit "C" for The Barrier Iélandysfation Otte Conddﬁinium~

PROPERTY DESCRIPTION

All that Lot orf?arcél of land locatéd’and_being”in Atiéntic

Township, Uhré.Cdunﬁy,‘NorthoCarolina,'ahd‘mote'partibularlym
described as follows:: R L R

-35“:E.lBBLOO@feetHfrom?ascohcxbﬁe'monumentilocatéd in
and -on-the, Eastern‘ edge..of the:60 foot right of way of.
Yorith Carolina Secondary Road 1200 as - the:same’is:
‘intersected by the South’ line of ‘that Lot or Parcel of
.+-land now -or. formerly owned by“Dr;‘William.T.?Wara;”from
. said .beginning point N 85°% 58' 35" E 328.50 feet to a L
. cOncreté.monUmgnt;%tHehCe$N3859~58'i35"5E 517.50" feet to
.. a concrete monument; thence N 85° 58' 35" E. 1188.28 feet
to'anfironWHUbrjthénCeANi$5@ﬁ58{¥35??E’182;00 feet:more-
or.less,'to-theﬁmean;highﬁwaterﬁmark_ofﬁthefAtlanpic
Ocean;: thence S' 16° 08' 23" E'397.63 feet to a:pdint;
thence S 85° 58' 35". | 134.001feet-to'an“éxistinqﬁ*
concrete monument; thence S 85°:58' 35" i 1285.74 feet
to an existing iron pipe; thence S 85° 58' 35" w 1018.26

"lBéginhing"atUa cEftaingpaint,[Maid boint béiﬁngfBS° 58"

‘feet-to;aapoint;Athénce'N;lA?v36’;04“'E~422.31*feet.to
the pointiand place of'beginning.1 1 SR B

e
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. EXHIBIT "p" -

Exhibit "D" foy The Barfier Island Station One ‘Condomimium -,

' BUILDING DESCRIPTION - - .

The condominium building;cbnstruéted‘onythg‘heréinabove

.descpibedpreal_prope:ty;conSists*ofrfquriﬁﬁ) floors. in..the

building.” The first floor of the building is' constructed upon ;
8-inch reinforced concrete. The ‘reinforcing consists of 6" x 6",

'lO/lO,a(a-type{ofuwire'mesh)?on“anpolyethyrene{vapof”barrier with
H}perimetér'insulation.u-The‘remaining'floorS?consist'of 2" x 8"
"joists located 16-incheseon;center‘with_3/4iinch'plywbgd”tbngue-T

and groove. -The.ceiling‘onfthe~fir5tGand{sécond*floor‘COnsist of
5/8~-inch fire-code sheetrock. The ceiling on the third floor will
be exposed 2". x 6" tongue and groove ‘resting -on 4" x 8" exposed

" beams at 4-feet on.centér. .. The.ceiling of the fourth  floor, being
_ a ‘habitable attic space will be-5/8-inch fire<code ‘sheetrock. The
" first floor will have. 2" x 6"5walls"with12?'k.6“ walls with 2" x
‘4" walls on second and third floors. :'All ‘&xterior “walls are-

constructed of 2" x 4" studs - located at 16-inches on center ‘with
R-13 insulation with 5/8-inch fite-code sheetrock on: the, inside
and l/2—inch_p1ywoqgﬁcovered by 15 pound felt and "578: inch
exterior 'sidings of .various typesl. In addition the party walls
located between the apartment ufiits will be ‘constructed by 2" x 4"
studs located 16-inches on.center;with R-11 insulation covered

-with 1/2-inch-soundboard on‘each side. : 5/8-inch fire-code

sheetrock will cover the:soundboard -on each side of the party
walls for an STC rating of 54. The roof-congists of 340 pound

"~ shingles. over 15 pound felt over 1l/2-inch’plywood supported by 2"
" x 10" rafters which are 2-feet off center and containing R-19

insulation. The windows are Norandex Thermalseal- triple-pane
windows of various sizes. - All decks- consist of salt-treated

decking consisting of 5 1/4ﬂ_x_6“;planksyresting on 2" 'x 6" deck
‘joists on 16-inch center supported by-4" .x 10™ girders resting on
- 6" x 6" posts. R Co e . B :

L
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. - EXHIBIT "E*
Exhibit "E" f&r fﬁéfBérrier isi;ﬁdﬁségtion One Cbn§dmi3&um .

'EAPARﬂMENT UNIT DESIGNATIQN AND DESCRIPTION
*  There éie‘§éven;(7) condominium units withiﬁ The Barrier
Islahd?StatioﬁjOne Condominiums, PHKase 1. It is aﬁtidipﬁted and
proposed that there will be‘eightéen'(IB).total'units_within
Barrier Island.Station One Condominiums, A

Each apartment unityisqqesignétedﬂby a th:ée”dfgit numerical
figure.  The first- number is»thezbuilafng'humbé and second two
numbers. .are .the .unit designdtion” numbgrs., - Barrier Island Station
One, Phase T, iS'composed'ofﬁUnitsfll3ﬁthrothﬁllQi;;The-units are

- briefly described as follows: = -~ : D

‘119 PR This- unit: contains 1890'sqﬁ¢ft" ng .
' -.. % area spread OVerijuraj;ooréﬁo “the building.
It consists of" three bedrooms; study, two and

a half baths, living room, dining_rOOmEand

kitchen. 1Its floor plan.is designated "C"

in the:maste:.prﬁn.‘1

118, | mhis unitqcoﬁtainsﬁlrrﬁgsq-'ft;¢of living-

P area.sPrééd ove;gthe;twdftop floors .of . the
‘building. ‘It consists’of two ‘bedrooms, two.
baths,. living room, dining room and kitchen.
Its floor-planiis”dgsignated "BB" in the

overall master plany

117 - This unit contains 1266 sq. ft. of living
area :spread over ‘the bottori’ two' floors of~
the building, Tt consists- of two. bedfooms,
one:bath, living room, dining rocm, and %
kitchen. 1Its floor Plan is designated "B"
on ‘the overall plan. :

116 . : This unit contains 985 sq. ft. of.living area
' Spread over. the top two floors of "the building.

It consists of two bedtooms, two Baths, living
room,. dining room, and kitchen. Its floor plan

s designated "AA" .on the overall master plan.

115 . : ‘This unit contains -1248 sq. ft..of living. area
. © - spread-over the bottom@twoﬁfloors&of thei-
building! It consists of three bedrooms)
.two baths, liviﬁg3;oom;¢diningﬁroqm,;ahd}
: i kitchen. Its floor'- plan is deBignated
1 A .o .~ * "A-1" on the .overdll master planu:

; 114 This unit contains 1116 sq. ft. of living area
‘ , C - . spread over the top two floors of ‘the building.
"It consists ofltw0-5edroom51-two%baths,‘living

room,. dining.ngom,'and.Kitchen.' Its floor plan.
is_designated "BB" on ‘the . overall %asterﬂplan;

- 113 . This unit contains 1266 sq. ft. of living area
-+ - _spread over the bottom two floors of the
building. - I't ¢onsists of two bedroom, two
' baths, living room, ‘dining room and kitchen. .
. # . e T " Its, floor plan is designated "B":on the
T - : ' - master-plan. T E T ¢ X

C. 4
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Each. of the cond
designated by the number -

.-inside of:each ‘unit as.shown on’therafdreréfeqenced.Foundatioh

" Plan and. Floor Plan»Sheets.,JAny balCony-adjqining“anyuunit shall
be part thereof. and shall be bounded ho:izonially_by vertical
planeSﬂcoinciding with the interior surface of the railings, and

" the exterior .surface of the.:'wall of the building,’and»extending

.'vertically from the;topﬁof§¢hgiunfinished fldor of the balcony to

; ' ~ a horizontal plane in an- extension.of the béttom of the unfinished

EachxcondOminiumlliving.unityshalliinclude the exclpsive-right”to

all space and facilitiesg located within the area above-described-

for-each such unit including, . but not limiting to, partitions,

doors, windows, plumbingi~heating, eIébtric,]ahd other facilitijies

located within that condominium unit, except such elements

hereinafter described ag general common elements and further

! subject to an easements set outiherein. Each. condominium unit

f shall also consist of .and contain that unit's-"air to air" heat .
ot T SUMp system including, buﬁgnot-limiting'it-thg:eto; its air

i " " handler, coils, ducts, coﬁdensor,'gas lines, ahd thermostat.

- s . . ) . e e g e
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. EXHIBIT "F" °

~ Exhibit "F™ for ‘The Barrier Island Statidn'Oné»"'Condoﬁi_inium'

UNIT - FAIR MARKET VALUE . 'PROPORTIONATE SHARE

113 , . $119;000.00 . .14245
. 114 . - 104,900.00_ o . .12557
- 115. : -~ 117,300.00 : © .14042 -
116 - : . '92,600,00 - .. .11086 -
. 117 : ++-11945000,00° - w14245
118 .- 104,900.00 S 12557
119 ' 177,660.00 ' .« 21268

' $835,360.00 . 100%
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ARTICLES OF INCORPORATION

St . mmE BARRIER ISLAND STATIQN'ONEJCONDOMINIUM Associkrron,.xuc.

) I, the under51gned, natural person ‘of the age of ‘eighteen
‘years or more, do hereby make- ‘and . acknowledge these.. Articles of
Incorporation for ‘the purpose -of form1ng a Non-Profit: Corporatlon -
under and by ‘virtue of the. laws of the State of North Carollna, as,

.‘contained.in- Chapter 55A of .the GeneraliiStatutes' of North- AT

' 'Carolina, entitled, "an~Prof1t Corporatlon Act™, -and the several

’amendments thereto,_and to that end hereby setaforth.,m5~ -

The name’ of the corporatlon is The Barrler Island Stat1on One

Condomlnlum Assoc1at10n, Inc. C o

O*:;II.jbw;.li

i | | " T pomatron .
- The period of duratlon of the corporatlon shall. be perpetual.
S V.III- : "
PURPOSES .AND POWERS
The . purposes for which - thlS corporatlon is organlzed are.__
(a) The operatlon and management of condomlnlum apartment
'bu11d1ngs known as The:Barrier Island Station.One ‘Condominiums,
which may be established .in accordance with Chapter’ 47n of the
"General Statutes of North Carolina- UNIT OWNERSHIP ACT and to that
end shall have power and authorlty, :

o

. (1) To undertake the performance of, and carry out the
acts and-duties incident to the administration of the operat*on
and management of. The Barrier. Island Station:One- Condom111ums in
acc¢ordance with-the terms, provisions, conditions:ang
authorization contained in -these: :Articles "and 'in the Declaratlon
-which shall be recorded in the Public Records of Dare County, .
North Carolina,- at such-time as portions of real- Property and the
1mprovements thereon are submltted to a plan of unlt ownershlp,

: (ii) To make, establlsh and enforce reasonable ‘Tules and
regulations govening the use of condominium units, common .
elements, limited common eléments, condominium property and real
‘and personal property whlch may be owned by the Association
itself;

: (iii) “To make,- 1eVy and collect assessments -against
"condominium unit -owners; to provide the funds to pay for: -common
expenses .of the condominium as provided in the condominium:
documents and the Unit Ownershlp Act and, to use and. expend the
‘proceéds. of assesSments in the exerclse of the powers and dutles
;of the Assoc1at10n- T .

(iv) To maintain, repair, replace-and operate the_
condominium property, specifically including all .portions of ‘the
condominium property to which -the Association has the right and
power to maintain, repair, replace and operate in accordance with

: the condomlnlum documents and the Unlt Ownershlp Act; ’

: —{v) To reconstruct improvements w1th1n .the condominium
' property in the event’ of casualty of other loss;’

. (1)

BRI I TS ™ R ey SN e e



" and -to ‘delegate®

"John T. Léncésﬁéf_,:l{

Paul F. M.’ Shaver, IIT ~ - P. 0. Box<130, Nags.
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(vi) -'To enforce_by'any'legalﬂmeans, the provisions of

-the condominium ‘ddcuments, including the Declaration,  these

“Articles, the By-Laws of -the Association, 'and “the rules and :
regulations’ forithe ;use of tﬁévcondgminium;

,property;
(vii) 'To contract fpr3theumaﬁagé@e t of :the Condominium

to suchﬁmanagérwqé;ﬁanggers~aLlﬁppWérégaﬁdgduties

of the Association’ ekcept thoseé“powers and duties which, are"

«Specifically required by thq@Declarationﬂto”have_approval of the

Board of DirectprS»or“thejmembéTship of- the Association.

_ (b) The Association shall have all the common law and
statutory powers-‘of a non-profit. corporfition Wwhich are not in

‘conflict with theyﬁgrms.bf*the}Condominium}Declaratibnfand the

Unit Ownership Act, and in addition shall ‘have all of the powers.
of Condbminium;Ass&ﬁiﬁtion‘under-and‘pu:sgantrto the Unit
Ownership Act, including all of the .powers‘reasonably necessary to
implement the purposes. of the Association.’ :

' o

: MEMBERSHIP

A. The membefship of ThesBarrier “Island Station One
Condominium Assbcidtion, Inc., shall:consist of all of the owners
of the condominiim units in The Barrier Island Station One -
Condominiums. ‘Membership shall ‘be established by acquisition of

fee title to a condominium-unit in The Barrier Island Station One
Condominiums,)whethenxby conveyancefgdevisé;ﬂot'judicial'decree,

,A¢new~owner~desi9ﬁhted[inusﬂch;deed.or_dther instrument shall

thereupon: beconiéa member- of: the Associationji-and ‘the membership

. of the prior owner .as toithea@ondomiﬁium.Unitudesignated shall be

terminated. Each new owner .shall deliver to the Association a
true copy of such deed or instrument of acquisition of title.

" B. ThéISha:é.dﬁ;a-memﬁér'iﬁ the fﬁﬁdsfgndtassefg of. the"

"Corporation,;andﬁmembership’in.Ehé'Cpnpo:d%iaﬁgééﬁhdtﬁb@%aﬁsigned,

hypothecated:or,ﬁransferréd_in-any manner except as an’

appurtenance -to ‘a condominium unit.-

: ,-_C; Théré4shali45e'ohe c1ass of.membefshipAin'The-Batfier
Island Station Condominium Association, Inc., which shall:consist

-of members owning the condominium units in The Barrier Island
. Station One Condominiums, . :: .. . . : S

v
" DIRECTORS

A. The number of Directors and the method of election of the
Directors shall be fixed byﬁthe*gy—Lawsikhowever, the number of

N ”

Directors éhall“not.bg less§=hﬁﬁ[threew(3)f '
e he R | R R Y PR
'B;. Theynumbe:*o£.Direct°g$;CQnstikp;;ngﬁthQ¢ini§;a1baqagdﬁof

" Directors shall” be five (5) and the names and-addresdes. of the

persons who are to serve as the first Board of Directors are as
follows: : - :

B ADDRESS .

21TPP;:6.;§ox{13prNag$@Héélﬁ
North Carolina 27959

"NOfttharolina‘27959

County, North Carolina 27948 .-

Robert Bradshaw;Fuff . ps O. Box 771, Kill Devil Hills, Dare

T2y

ﬁeaé}‘DarepCounty,‘.

S
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" Julia Lee

[3

'v;3P{'0;'Box'130, Nagé Head,bDarefCounty T:i
- - ]”Northjcarolina‘27959_ R e .
" Jude LeB;anc;y(.,j,}a;fng,P,;0.;Box¢1269,{Ki11§DeViIQHills, Dare -

'ECopnty,]Norttha;olina_27948t?3;

C. The first election by the members of  the Corporation for
Directors shall not be held until after the Developer has - . :

- ‘relinquished control of the Association as described in Péragraph

D of this Article VI. Thereafter,fthe-elecfﬁﬁn of Diréctors sHall

“take place"at-thé‘annual meeting of the membership as provided in

~the_By—L§ws; "After the_Developer.hasfrelinquiShedfgontrplnlthere

electing a Board of Directars to serve until the.next annuaal

-meeting and until new Directors. are elected and qualified..

.~D;3;Uponwthe.iﬁiﬁialfcféétibﬁ:ofﬂthéfBérriéfiISléhd'Ohe'

" Station Cpnddmihium,ASSociation;ﬂInci,atheVOWnéf*shall-haVe;
“control of.and'shallyappoiht~thevBoard of Directors -therefore.
_Within.three_yaars following[conveyance'of“theifirst~unit~br
iwithin,ninetyrdays_aﬁter}three—fourths (3/4)of-the:Units ‘are
" conveyed in the'CondominiumLBuilding‘known'as~thEuBartier+ISIand

Station One, whichever shall occur - first, the Owner shall turn

novergand,deliver:conttolsof-thefCOndomxniUm Bdafd»ofiDirectors_to

the duly elected bfﬁicers ofitheﬁaarrier Island Station:One .
Conddminium'Associatign, Inc., as provided in the by-laws.
| VI
REGISTERED. OFFICE AND REGISTERED. AGENT
A. The address of the initial regiéte:éd.office of the :
Corporation is P. 0. Box 130, Nags Head, Daremeunty,.No:th~- b
Carolina, 27959, and the name of the initial registered agent-at
such address is John T. Lancaster. o
VIiI

: TAX STATUS

"The ébrpofation shall have all the powers-granted non-profit-:

-corporations under .the laws of the State of North Carolina.

Notwithstanding any other provisiqns~of'these»Articles;»this

corporation shall not carry' on any activities not permitted to be

carried on by a corporation exempt from federal income tax under
Section. 528 of the Internal Revenue Code. It is further provided
that no distributions of .income of the corporation are to be made

‘to members, directors or officers of the corporation provided,

however, that members of the corporation may. receive a rebate  of
any excess dues and asséssments. . : :
VIIT
INCORPORATOR

The name~and'address of the incofpotator is: John T. -
Lancaster, P. O. Box 130, Nags Head, Dare County, North Carolina,

27959,

)
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: IN TESTIMONY WHEREOF, I have hereunto set my kand and seal, :
this the _ . ~~ -day of. - . s ¢ 1982, '
\ H
. ___(SEAL) ,
il B ~ John T, .Lancaster . :
NORTH CAROLINA '*
'DARE COUNTY .. e . _
N . This is to certlfy that on the day of L g 1982,
o before me, a:Notary Publlc, personally came JOHN T. LANCASTER,
- who, I am satisfied :is the. person. pamed in -and’ who executéd the
. foregomg Articles. of Incotporation, - ‘and "I, having first ‘made
i known..to" him the contents.thereof; he did acknowledge that«he
. signed -and delivered the. same"as" hls voluntry ‘act and dee or the
uses. and purposes thereln expreSSed . . .
i, L IN TESTIMONY WHEREOF, IAhave hereunto set my hand and'afflxed B f
1. _ my. off1c1a1 seal thls the_<-¢” day of , C 1982. _ '
i
i
R T -+ My commission expires: i
Notary Public - !
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. EXHIBIT mgn

: 'BY LAWS
o roRe

'BARRIER ISLAND STATION ONE CONDOMINIUM- ASSOCIATION, INC.

PLAN'OF'bNIT-OWNERSHIP

SECTION 1.» Un1t Ownershlp.wéThe Barrier Island Station One

*Condomlnlums hereinafter referred to-as Condominium, -located in
~ Atlantic Townshlp, Dare -County, North Carolina, 'is .submitted.to
.the prov151ons of Chapter 47A of the,General Statutes of North

Carolina, "Unit Ownership Act". -The’Administration thereof: shall

'be by the Board of Directors herein described subject to. the
;rpowers of the-. owners as ;herein. spec1f1ed

SECTION 2. By-Laws Appllcablllty.. The- prov151ons of these

d;By—Laws are appllcable to the.Condominium. - The term. "Condominium”
" as used hereln shall mean The" Condomlnlum ‘Buildings: and-shall:

include the land directly beneath as well as the lmprovements
thereon. | In construing these’ By-Laws, and . the government. of the

-Condominium - thereto, the:provisions~of’Chapter’55A of the-North
" Carolina General" Statutes .pertaining to the. government of |

‘ nonprofit business corporatlons, shall be considered, as, governing
. to.the extent not inconsistent:with the provisions, of’ Chapter 47A
"-of ‘the North.Carolina General ‘Statutes, the .Declaratioh of Unit

. Ownership and these By-Laws, the .condominium beirig considered the

corporatlon and the owners belng con51dered the. members.-wp

SECTION 3._ Personal Appllcatlon. All present and future
owners, tenants ‘and . future tenants, . and :their employees, and. any

. other” person .that' may at any tlme use. the facilities of the. . :
. Condominium in any manner are subject to the regulatlons set forth'
~.in these By-Laws .and to the declarations set forth in the
_fDeclaratlon of -Unit Ownership (hereinafter referred to as
“”Declaratlon), to whlch these By—Laws are attached.

B The mere acqulsltlon or rental of any of the Condomlnium Unxts

(hereinafter referred to. ‘as-"Units") or the mere. act of:occupancy

of any of said units will. 51gn1fy that: these»By~Laws -as.they may
be amended from time to time, are accepted,'rat1f1ed, and w1ll be

_,zcomplled w1th.‘ et e e .

'1.ARTICLE"II

THE OWNERS_

’ SECTION'l. "Owners., The Condom1n1ums are owned by the owners

of the. unlts, each of. whom shall be. entitled to a percentage-vote

for:each-unit, owned .by him.: The: vote to be determined by the ..

. percentage. of ownershlp of the: General.Common elements as

spécified’ in “Section 5 of the Declaration. No leasee, llenholder,

.mortgagee, pledge.or contract purchaser shall.have any voting

rights with. respect to the affairs, of the ‘Condominium. except as

" sét forth in the Declaraction.” As additional Phases are. added to

Barrier Island ‘Station One, each Unit Owner ‘of”such- addlt1onal
Phases shall be cons1dered an Owner as defined herein. e

-SECTION 2. Annual Meet1ngs. The Condomlnlum shall hold"each
year, commencing .with the year 1983, &n annual meeting of.the

~owners for the election of directors and the transaction of any

business within the. powers of the Condominium, at 10:00.A.M. on
the first Monday -in ‘May,. in each year if not a.legal hollday, and
if a-legal- hollday, then.on the first day following which is;not a

:Sunday or hollday. Any bu51ness,of ‘the- Condomlnlum may be 5,,

(1)

D T vy

o



*ad;ourned’meetlng other than by announcement,

“proxy shall bé' in. wrltlng, subscribed. by ‘the owner or his duly

.vor acknowledged.
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transacted at an annual meetlng without being spec1fica11y )
requlred by statute, by the Declaration or these By-Laws..to be )
stated in the noticei Failureito hold an annual meeting at the

“de51gnated time shall not, however, invalidate the Condominium's

existence or affect 1ts otherw1se valld acts.m

.SECTION 3. Spec1a1 Meetlngs., At any tlme in the interval
between annual meetlngs,'spec1a1 meetlngs,of the Condominium may
be called by ‘the Pres1dent or by ‘a majotity of - the:Board of
Directors' by vote’ at a meeting or in writing Wlth or without a

‘meeting, or by one thlrd (1/3) of the record owners of Condomlnlum

Units.

SECTION 4. Placewof Meeting. - All meetings‘of owners shall be
held at the principal office ©0f the Condominium™in Dare County,
North Carolina, éxcept)in casés in which" ‘the notice thereof
designates Some other place, but all such meetlngs shall ‘be held
w1th1n the State of" North Carollna. .

.~SECTION 5. "Notice of Meetlngs,. Not less than ten days nor
more than nlnty days before the_ date of ‘every.. owners' meetlng, the
secretary, shall give to ‘each: ‘oWner ‘entitled to vote at such’

-meéting, written or-printed’ notice " statlng the time &nd placé: of

the meeting and, in the case of a special meeting, the purpose or

purposes for which the: meeting is called; either by mail or by
- presenting it’ to him personally or by léaving it at his’ reSidence

or usual place’ of business. If malled, such notice shall be
deemed to be glven when deposited in the United States mail
addressed to the 'owner at his post office ‘address as it appears on
the» tecords: of the’ Condominium; ‘With- postage ‘thereon prepald -
Notw1thstand1ng the: foregoxng provision, .a:waiver of notice in

‘writing 51gned by the’ person ‘or. persons entitled to such notice

and filed with the records of the’ meeting, whether before or after
the holding thereof, or actual attendance at the meetlng in person
or by proxy, shall. be deemed equivalent to the giving of such
notice to such persons. ‘Any meéting of owners, annual or- spec1al,
may-adjourn“from¥time -to time: to reconvene ‘at:the .same or some.
ather -permitted- place,” and no 'notice' need be glven of any such

SECTION 6. Quorum. At any meeting of owners, the presence in
person or by proxy of owners entitled to cast a majority of the
votes there at shall constitute a quorum; but this section shall

‘not affect any requirement under statute or under the Declaration

of the Cond6minizm for the vote. necessary for the adoption of any

‘measure. In the absence of:.a quorum the owners.present in person

or by proxy, by majority vote and without notice other than by
ahnouncement, - may adjourn: the meetlng from time to time-until a

‘quorum shall attend. At ‘any such adjourned ‘meeting at which a-

quorum ‘'shall be’ present, any ‘business may be transacted which
mlght have been transacted at the meetirng as orlglnally notlfied.'

SECTION 7. Votes Requlred. A majorlty of the votes cast at a
meetlng of owners, duly called and at which a quorum is present,
shall be: suff1c1ent to take or authorize action- upon- any matter
which may. properly come- before the meeting, unléss more than a
majority of votes .cast is- requlred by statuteé%*or by: the ) . i
Declaratlon. :

SECTION 8. 'Proxies. An owner may vote e1ther in person or by
proxy executed in wrltlng by the owner or: by his duly authorized
attorney-ln-fact.' No proxy- ‘§hall be- valid after’ eleven ‘months
from its Qdate, . .Unless otherwise prov1ded in the; proxy. "Every '~

authorized attorney, and’ dated, but ‘need not be sealed, w1tnessed

SECTION. 9. List of OWners. At each meetlng of owners, a o
full,  true: and complete list:in: alphabetlcal order of;dll ‘owners
entltled to. vote at such meetlng shall®be furnlshed by the

[ A SO SO I B SR
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‘all questiOQS'tquchingithe;qualification~ofﬁvote:s and the."- "
: validity-of.proxies.and'thé-acceptancélor rejection of votes shall

'““~~“SECTION1ilf;*ihfbrm$1~Aétioﬁfbywbﬁnérs;5

. subject. matter thereof, providedfsaidrconsent'is;filed1with*thé
.. records -of - the Condominium.{;;b.4g;_.-p MRS S : e | ¥ 2

~all 'sums, . including ‘assessments against others," . due the -

w335 e 933

Secretary. o _
SECTION'lO."Voting. In all electionS'forjdiréctqrsievery.“"
owner shall have the right- to vote,,in,pe;sonﬁoriijptbxy,'fo:,as

. many -persons’ as there are’ directors-to. be electedy At all - -

meetings of ownhers, ‘the proxies .and ballots shall-be receive

';and

be decided by the:Chairman;of_the;meeting.iﬂUﬁTéééidemanHed.bif

by,inspéctbrs.-:g

; ordered'by-a‘majo:ityypf:Owners.ptesent,‘nO'vdte”need.beAby« I
. ballotaﬁand_voﬁiﬁg{negqant'bengnauctéd; SR

) _ };AnY}éctign required
or permitted to be taken at.any meeting.of owners may be taken'
without a meeting, if a consent in writing, setting forth such : -

action, is signed by all the owners entitled to vote on"the .

U ARTICLE ITI -

C e

* BOARD OF .DIRECTORS -

SECTION 1. 'Powers. ' The busihess and affairs of the E
Condominium shall be managed by its Board of -Directors. The Board
of Directors may exercise allgpowe:s;ofwthe_Cbndémihiumf:- .
Association except such as are by statute or'the Declaration or
the By-Laws conferred upoh&or¢reserved-to:the,owners; Inooe
pParticular, but not by way of limitation,“thevBoard»oflDifedtors

shall be responsible .for, .and have all necessary powers . in

‘connection with- the care, upkeep,  and surveillance of?the-bﬁilding

and other facilities of the COndominium,=inclqding~itsfgeneta1'and

,limited’common_elements,bservices,,and"ASsocia;iOniowned property, -
" designation, hiring and dismissal of the personnel necessary for

the good working order ‘of -the. buildings and.to provide services -
for the buildings. ,The,Boardloquirecths may ‘delégate any of

-'such responsibilities or all, .and’the-expenses therefore shall be-

a comnmion expense. . TherBoard.of;Directorglqorwani?officer'or;'“j
officers to whom-suchfpgwer-maygbe:delegated,kshall.have“power to
take any‘actiOnﬂneces‘sarydor-appr-opriat_egftonenforce;}paym'ents_¢fr

Condominium, including the power to.eriforce.any-lien for: the same. .

Such Board ‘shall not undertakehto_provide'luxury,servicesﬁﬁsuch as
" maid services,‘common_telephone.switchboard,Service=andAtheflike,
to :the condominium units without the unanimous vote of :all owners.

SECTION 2. Number of Directors. -The numbér of ‘directors of
the Condominium shall be five,4untilESuch numbef*bé‘chanjéd‘as‘;”
herein provided. By vote of majority of the entire. Board .of -
Directors, the number of directors may be-increased‘or“decreaSedf
from time to time, to not exceed seven nor less than three . -~
directors, but the tenure of office of. a direcfor<shall not be .-

affected by any decrease in: the number. of directors so made’ by the
Board.' .- ST . RN a T

"SECTION 3. Election of:Directors. Until the successors are
duly.-elected and qualified the,BoardASHall-cohsist<qf’John T.- o
Lancaster, Paul F. M. Shaver, III, Robert :Bradshaw Furt, Julia 'Lee
and Jude LeBlanc. At such time as three years following - - S
conveyance. of the first unit has elapsed or ninty days after -
three-fourths (3/4) of the units are conveyed in the Association's
building, whichever ‘shall occur first the Developer-shall turnover
and -deliver  control of the ConddminiumgAsSociatidnfBoard:of,‘;N
Directors to the duly'elecEed,offiCe;siandAdireptors at a special

‘meeting called pursuant to these By-Laws. -At the first .annual

meeting of owners after control of the Association .i$ delivered-to
the Unit Owhers, the owners shall.electﬁdirectors,“one-thirdytpn

serve for one year,'oﬁe—thitd_loise;vg;forjtwozyears,,and - e
R & ) -
T k Lo T
\
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" which a quorum is.-presen

‘Directors so elected’shall me&'t as soon a

¢méeting,gor¢in_dé@ault&oﬁ“SthQQesignaﬁ ) '
'CondominiumninaDaEémcéddﬁyf?Nprﬁh“Caroliﬁaﬁ' No notice of .such ..

-Other regulérﬂméetingsfdﬁfEHé BthH'of;bir
-such dates_.and:atsuch plaégq5within~d;AwiEhout4the State of North
~ Carolina as may:be designated from:time to time by the Board of
Directors. =~ ... . o N .

‘wmf§35fMW;934 \

e

. one~third to serve forvthpeéAYearS}, Thereafter; directots shall

be elected for.three year terms br'uptilQ;hei:,successors are -

. elected ‘and .quality "(or fof a shorhéf term to*fill arvacancy. : -

arising for,an@uﬁgompletgd*teqm ne-third of the directors being
elected at eachnangualgmeétingﬂto‘suébeed‘the directors whose. -
terms :are expiring. At-.any“meeting of ‘owners, duly called.and at
tiyithe rownets: may; - by the-affirmative. vote
of the holders 'of a‘majority 6f the votes entitléd to-bé cast

i~

. thereon, remove ‘any director or directors from-office and elect a
~ Successor or- successors to. £fill any resul ing-vacancies.for-the

unexpired terms’of removed directors.. -

number of directors may be filled by a majority of‘the"}emaining
members of the Board of Directors, although such majority is less
than a quorum. Any vacancy occurring by reason of an increase in
the number of directors may. be filled by action of a majority of
the entire Board of Directors. A director elected by the Board of
i ¢ 11¥be-elected to hold office until
rs or until his successor is
817 e in e . s ALY ..

IR R & - o . - e
SECTION 5.rvReqular-Meé&tin ‘After” each meeting of ownersrat
which a Board of..Directorsshall have. been elected, the. Board of
Practicable for. the: -
purpose.of-organizétion:andAthe transaction’of.other;business,:at
such time as.may¢befdesignated‘by‘the;ownerslat su¢h meeting;: and

~in the event:that:no other time_is=dééignateq,by>the owners, the
..-Board of Directors.shall meedi at' 12:00 o'clock noon. on the. day. of
. such. meeting. of  the;owners, “if not a’legal holiday, and if a:legal

holiday,. then on . the fi:stidayﬂfollpﬂinnghich is ‘not a Sunday-or
a legal. holiday.- Such first meeting shall be held at such.place
within or without the State'of North Caroliria as may.be designated

by the.owners,. or inadefault;of1such;dgsignation at.the place

designated;by,theEBoardTof?ﬁifectors'fdr

;Suich first regular,.. ..
on at ' the office.of the.

firstgmeetinggshalltbeuneqesséry;if@held hereinabove; provided.

tors shall be held on

SECTION -6. . Special Meetings. Special meetings of the Board
of Directors may" be: called at” any- time-by the"President or by. the
Board of Directors by: vote at a meeting, or by a majority of the'
directors inawriting-with;dr'Without‘a;meeting.*%Such[Spec;al
meetings shalli be“held at such place or Places within or without
the State of North Carolina as may be designated from time. to time
by the Board -of Directors. “In the “absence of such designation, -.

-such meetings shall be held at ‘Such Places as may be designated in

. _ | R
., SECTION .7.: .Notice .of :Meéting.': Exc

the call.

» ceptiiasi provided:in .Section
5 of this-Articler{notice.of;phe place}; ‘day and hour of every .
regular and &pecial meeting 'shall be“giveﬁ'to‘eachﬂdireCtor.twoqﬂ.
days - (or more) -before the meeting, by delivering the same to him

personally,:orﬁby'sedding'the"Same;to him by telegraph, or by

- leaving the same at his residence or usual place of .business, or,

in the alternative, by:mailing such’ notide five days .(or.more) ...
before the meeting,;poétage”prépaiﬁj‘and"addresSéd.toﬁqimiat'his‘
last knoanpost.offfceﬁaddress;%accordfﬁg to the records of the

Condominiumha-UnIeSSﬁrequi:ed.by these*By-Laws or by resolution.of

the Board of#birecﬁots,*no.ﬁdtice of ad?’meetihgfof.thevBOardvof;

Directors, neednstaté'thé%businessﬂto be. transacted thereat. . No -

notice of any meeting-iof-*theBoard.of Directors need be given to
any director whofattends,‘o;gto:any‘director who, in writing,

-executed and filed with the records of . the -meeting eitherﬁbefgr%,
or-after the holding thereof), waives such notice. Any meéting of

SERC
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. ‘the ﬁbafd of“birecfdrst}rééuiat'6t;speﬁial,<mayﬁadj6uiﬁ ffomftime -

“to time to reconvene at. the same or some other place, and.no . -

_notice.need,bé@given‘of-anymsuch adjourned meeting other than by

Prerge Do

jannouncement..;A .o

SECTION 8. . Quorum. Atzall“meetings'of ;he Board :of .
-Directors, . .one~half of théventirEuBoard:of“Diféctors, but in. ne
case 'less -than two'airectors;”shallmconstitute a quorum for the
. transaction<of'business."Except~in cases’ in which-it dis By
. Btatute, byﬁthe-Declaratioﬁébruby%the{By—LHWSﬁbtherwisé;provided
. the vote of a majority of .such qhorumlatfanu1Y”constituted""
-meeting .shall be sufficient to elect and pass any‘measure. In the
"3absencerofia“quorum;ytheUdirectorsAptéBent'by‘majority vote and
‘Wwithout notice other than bY-announcement;may adjourn the meeting
- to another time and/or place.- Atvany'such*adjournednmeeting at:
‘which a quorum shall be present, any business may .be transacted
.which might have been transacted at the -meeting -as originally
‘notified. - = T ' S . , :

. .'SECQION-9.;;Compensation;g'Byitesolutianbf_thé’Bbardkbfgg \
Directors expenses of attendance, .if .any; may be‘allowed to - = -
directors for attendance at' each regular or. special meeting of the
‘Board of Director or of'committees@théteof;*bdt directors as ‘such
shall ‘not receive any compensation forwtheir,seryices~except'sdch
as may be authorized or permittedingvqte‘of“the'unit'ownets._ A

the'owners, ..

SECTION 10. Informal,Actioh:by'Directors._ Any action

meeting, if a written“consentxto’suéh’action?is signed by all.
members of the Board. of such committee, .as the case may be, and.
such wriﬁten_consenttis-filed'With the1minutes of proceedings .of
" the Board or.-committee. .- .- - - S e e Caam . -

.-SECTION 11. . Committees.atThe*BpardﬁoffbifEctors3ﬁay;byg,Q;-
resolution provide for such standing or special .committees as it
deems desirable, and discontinue: the Same.at pleasure. Each such
cormittee shall}have}suchspowers,and*perfotm such'dutiES,fnotg_.
inconsistent with law, as maynberassigned'to?fﬁﬁbyuthejsoérd of
Directors. =~ " - SR S :

: . LN . ‘. P TR et [EE ol

" SECTION12. - Indemnification’ Every Director and every = .
officer. of the Association:shall~be;indemnified“byﬂthe"ASsociation
against'allfexpenses-andaliabilities;*indludingfcpunséljfees;ﬂ
reasbnably:incurred,by or.imposeéd upon ‘him- in d&nﬁéctibngwithja.

expenses are incurred, except in such cases wherein the Director
or officer is adjudged guilty_offmélfeasance-or,negligence in the
' performance of his:duties; provided, that in-the-event of a ,
settlement, the indemnification herein shall apply only when the
Board of Directors approves such settlement and reimbursement as
"being in the best interest.of-therAssociation;,;The foregoing. . -
‘right of indemnification shall be in-addition.toﬁandwnot_e2clu$ive

may-be entitled. v
" A. - The Board of Directors shall adopt -a budgetjfor'eééhij;

calendar. year which shall contain- estimates of the costs of .

-performing the -functions. of the ASsociation;including“but.qog;

(5)
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1. COMMON EXPENSES OF:THE CONDOMINIUM
: - ﬂfa) ﬁéihtehahcé'Eﬁdiﬁpk@ep‘of cdmmon“areaﬁﬁaﬁ&fil
: ‘elements _ : . , TRt
- Y s N co
. e .. (b) maintenance and upkeep of association owned real
é. i“’éhd’perSoﬁal“ptopéfty~f I R TP A ;
i . S

(cf'stafﬁgpayfoll, supplies_and-office EKPGD5¢§=¢
(d) manadgders' salary or fees

" (e) :insurance

[

(£) common utilities, waste water treatment and

. disposal system maintenance’“and upkeep, which shall receive first
v priority of common expense funds R : :
s I (§) service contracts

'.(hilfges and permits-
‘ _ ,:,”(iifééééséﬁéntsfandAfeeskwhich;are%agseséédﬁagéinst
the Association due to its membership in the Barrier Islan@d
Station Common Areas Association, Inc. :

2. CAPITAL IMPROVEMENTS RESERVE
- - - 3. ANTICIPATED SPECIAL ASSESSMENTS

.. Bsl Copiesiof the,proposed.budget shall be transmitted to each
‘membér Or. unit. owners.on or- before January 1.of the year - for which
the budget is made. If the .budget is subseguently amended, then a
copy of"thefamended,budgetvshall-be.furnished”immediately to each

unit owner...

C. 'Aééounting shall be .on—a cash basis anGJCOﬁfpfﬁ'E

genéfal1Y§&é¢é965blefﬁbCounting standards,

SECTION 14. ;ﬁdﬁégéhEnf“Cdﬂftact. The Board of Difec ors
shall be ,authorized to. enter. into:a contractual agreemehtfwith%a

management firm to.manage ‘the Barrier Island Station One = -« " .
Condominiums. "~ However,- any suchamanagement:agreement.may.not be
for a period greater than five-years .and shall contain a provision

- allowing .either party to the agreement to..terminate the "agreement
upon ninty{days notice  to the other party. - . i i e

- o . BRTICLE IV . -

- OFFICERS. - '

_SECTIONfi.».Exééhti6é~0fficefs.'#The-Bodrd of‘Directors-8hall
choosé;aﬁ?tésidentﬂandga{VichPtesident&ff%mﬁamongfthé?aifec’fis,
and,a.Secﬁétarygandggimggasnrex@wbq;need;ndpﬁbe'ditéc;éf‘ he”
"B6Ard of Diréctors may also choose ‘an Assistant. Secretaty:afd:
Assistant Treasurer, none of whom need be a-director.. Any two of
the above-mentioned officers, except that.of President and-Vice
President, may be held by  the same person, hut no officer shall.
execute, acknowledge or .verify-any instrument in more than one .

- capacity if .such’ instrufient .be Eéquired:by;stq;ute,*by“the.By-Laﬁ"
or by resolution of the Board-of Directors 'to*be exeguted, - =’
acknDWlédged'or'veriﬁied"byqanyAtwo~or-more officers. . Each such
officer shall hold office until':the first meeting of the Board of

" Directors after the annual meeting of owners next succeeding his
election, and until his successors ishall have been duly chosen and

~-qualified, or until he shall have resigned or shall-have been. o
removed. Any vacancy in any of the above officers may be filled- .
for the unexpired portion ofthe ‘term by the Board'.of Directors at

any regular or Special meeting.

ey,
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.- -President, -and such other duties as,

e ey e e ST Fn 2 i e ¥ pepeEa s« B

' SECTION 2. UPresident,f;The_Presideﬁ£~shad1.preside at all - .
meetings of the owners andﬁdﬁ‘the'Boatd?bffDirectors at .which ‘he
shall be present; he‘sha11¥have~general'charge‘and supervision - of |
"the business of the Condominium;  he may sign angd. execute,. in the .

-name of the Condominium,,allmauthonizedgdeeds,3mbrtgagesynbonds

.. contracts o:;bther{instruments, except -in' cases in:which' the .

- 'signing -and -éxecution thereof shallihave;bggp:eﬁpteSSly»delegated
- in some -other officer .or agent .of thé@Cond%ﬁfniumj*and,?iﬁﬁﬂ
fgeneral,'he-shall“performuall'duties;inciﬁent:to-the.office‘of

N . from. time"to ‘time;, may be
© assigned to .him by the Board of Directors SR T

’ .

v

i+  SECTION 3. > Vice President. . The Vice Presideit, at-the o
régquest of the President or-in his absence . or during-his inability
" to act, -shall petfdrm.the-dqtieS{and:exerciseﬁtheffunctibns-of~the .
.rPresidentJ*and’Wheh’sdﬁacting,yShallﬂhaveﬁthe:powersAof'thet '

-President. > ‘The Vice Preésident shall:have such other-powers -and

perform'suchAother<dutie$ ‘as may be assigned to hifi by the Board
. of Directors or the President. . SR TR P TS Co Gt Y

SECTION 4. 'Secretary. 'The Secretary. shall keep.the minutes -
of the meetings of the owners.and of the -Board of:Directors in
books provided for the purpose; he. shall see. that.-all noticessare
duly given in accordance with the Pprovisions. of the By-Laws or-as -
:.required by law; he shall be .custodian 6f the records of the
Condominium; and. in..general he shall perform all-duties. incident

to the office of Secretary,~and:such'othen-duties*as,”frOm time to
time, may be_assignedito,him'by‘the*Board:ongirectors of the
President.. . .. g ==l el S 2 e

SECTION 5. Treasurer. The Treasurer shall have charge of and
be responsible for all funds, Securities, receipts-and. . .
disbursement55of,the CondominiUm,;and_ShalIndepositﬁ'or~cau8e to
be deposited, in:the name of.the~CbndominiumrnallfmonieSJOr5ofher
valuable.effects in ‘such banks, trust companies.or other ‘.
depositories as shall fromtime to time be selected by the Board
_ of Directors; he shall render to the President .and to the Board of
Directors, whenever,. requested, an account of the  financial
condition of the Condominium,Aandﬂ;inﬁgeneraly.henshallfperform
all Quties as may be ‘assigned to ‘him by ‘the Board of Directors ar
the President. " L RN BRI R S

: "SECTION 6.-’AssistanteOffibefs.nghe'Assistant%Secretafy;.if

~~any, shall have such duties as may-from time:to time-be assigned

. to-him by the Board of Directors ‘or thé Secretary. - The Assistant
Treasurer, - if-any, shall have. such duties. as may from time to6 time

be assigned to him by the .Board of Directors or the Treasurer.

1isECTION'7; ”Compensa£i6n. *Thé'Board.bfubirecfors=éhallfhave
. power to fix the compensation of 'all officers of. the Condominium
- Associationﬂ' et ey T e e elow e e

. | :

SECTION 8. Removal. :Any officer or agent :of the Association
may be removed by the Board of .Directors whenever, in ‘its
judgment, the best interests;ofgthegAssociation»will be served
thereby, but such removal shall be without prejudice to the

. person’ so removed.. -

. contracturalfrightSj@if'any,foﬁithe

.. SECTION Q.fﬂﬁbénS”Eo'Diredtbfé éﬁdfofficéré.-‘ﬁé loans .shall

‘”ibe;made by the Association to any of its Directors:or Officers.

. The Directors who vote or assent to the making .of such loans,

shall be jointly and severally liable to- the Association for the
amount of such loan until the repayment thereof. S

ARTICLE V

OBLIGATIONS OF THE OWNERS -

SECTION 1. ‘Assessments.  Each owner- is obligated to pay the
assessments imposed.upon him by the Association to meet general
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" as water, ‘light,-power, “telephonés, cable - telévisio

- (2/3) " in wvaluei.of -the tota ]
rebuilding thé'proceéds”of‘any'casualty.inSurance?Shallibe used to.

elements, by,assessment%ﬁsvar repairs to such- elements.. '

'“tb;éoﬁsidef;the%quéétionidf such ‘restoration, .the buildin
.not .be restored, then .and in that event: : : .

‘Property as- provided herein;. = -

oo 335 mor’ 938

common- expenses” as. delineated in the Declaration, which shall
‘includera-liability insuzance:policyfpremigm_and%shal}_include~a
firewand’bther‘hazard?premium, Including flood insurance. .The
assessments:Shall:be‘madeqﬁ%orata\aCCofdingftoqﬁhe Percentige

ihterestLownedﬁasYgtipulatgdﬂin.thefDeclératioﬁ;f@SUChAéésessments

' may include payﬁénts_toAa_gengraﬂﬁqgg:ating-reServerﬁﬁAny suchi >

assessménts;leViéd<up§hjﬁhe owner 6f ‘a unit shall become a; lien on
saidvunitvatﬁghe;timggassessedgandsuntilﬁpaid in full. Each
regqular assessmelit levied shall-be ‘due ang payable monthly,. ten -
(IO)Qdays?after'assessed;,?@nygﬁpeCialjasséssment, designated as
such by the-Board of DiféétorsxShall;bé'GUe.édd“bayabléwwhéh“
assessed.' There will be no declaration in trust for enforcement
of said 1lien. ‘ ' o - g SR

' SECTION 2. Maintenance and Repair.

{a) .. Every owner mUs;Ape:férm.ppqmptly all maintenance and
. repair work:within hiS'OWh-unit-whibh,.if omitted, would "affect
the general or limited‘commonvelemehts,.or any other unit, .such ..
.owner being expressly-responsible for the damages and: liabilities

his failure to do . so-may ‘endender.

£’ the ;unit such
i .dodrs,
windows, lamps and all .other accessoriesvbelongingmtqithelunit
area shall be at the owner's expense R I

~ (b) “Allthe repair of internal idsféliatipnsy

(c) - An owner ‘shall reimburse the Condominium for -any . "
expenditures,incurrgd in‘repairing'brlreplacing~any general or

;.liMitedgcbmmoq_elemeht-démaged:through;his fault,..or the.ifault of

his.ﬁamiﬂy;uguestsvﬁrenters, invitees, ‘or others using theseé areas

-.-at-his.:bequest. or on_hiS-behalf;.othgr than damage arisinj?from=hn

.insured .casuadlty.

SECTION ;3. Destruction of Buildings.

.. (a) Tn the event of the destruction of,anyapar;“oﬁ'thﬁ*‘
buildings of  the Condominium, such destroyed -part or parts shall
be- rebvilt uhless?such*dégtru’tion}amounts to more than two-thirds
£ otalrva1u§%6£ﬁthe_bgilding,~v1n such

the extent,available;_ahd'asﬂpermitted[and,proviaed by.the :::

. Provisions. of Section‘2:0f Article VI of ‘these By-Laws, being

allocdted to the Udits,;gene:al common elements and limited common
elements, - damaged or destroyed, .in' proporticn. to the cost of

.restoring. each such-’ improvement or ‘facility. Costs in excess of

such proceeds shall be'gqid,'as to_éach Unit, by the owner ‘theré&sf
and, as to- the general common elements and limited common -

:(b) In.the event dﬁ;the;déstfuéfi0q,df;agy patt;ofﬁaii'

uto.rebuild”orurestOre;theabdildingﬂat]ény owner's meeting ca

(1) The property shall be deemed to be owned és'aﬂtenancy
in common by the unit owners; .. o _

(2) The uﬂdividéd intetést,infthe prpperty ownengyfthé
unit owners ag ténanps'intpommonmwhibh'shall'appertain to'each

- unit- owner. shall be ‘the percentage of undivided interest - -
q:pneviouslyaownedfbyysuch'qwqer;in the“gommonkg:eas and facilities;

(3) Anyiliens“affétting any of the'ﬁnftS'shallﬁbe_dQémed‘

"to be transferred in accordance with the existing Ptiorities to"

the percentage of the uhdividedLintgnestfof,Ehe unit ‘owner in,

A

(8)
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“(4). "The property shall be subject to an ‘actioni for..salé
- for partition at ‘the suitmofvany<un;t owner, in:which event the
net-proceeds of sale; together.with the net préteeds of “insurance
nd and shall be:

'pplicies,'ifjany;.shallfbéfconsiderea:aSaone;f
-divided among all the unit ‘owners:in proportidn-to-their - - .
respectivé'uddividedvownéfship;of?thefcpmmon;aréasfanatfaciﬂities,
.after first paying, out of "the ‘respéctive shares‘of unit owners,
to the extent .sufficient for that purpose; all.liens.on the unit

) of each unit Owner”; and , »-...' I L et P s .

. (5) All real property owngd by ‘the'Association''itself

shall be transferred by recordable instrument to the individual

unit owners in the same proportions as their ownérship -in common
S Areas @pPPeArS.. . . . - e Lo L oalvl oa e e

y (6)  Each tenant in common shall be-a-member  of The . -
Barrier Islahd,StationuCommon,Areas:Association, Inc., with their
percent interest of membership determined ‘by multiplying the A
percent interest of ‘The Barrieér Island. Station One Condominium -
Association, Inc., in The Barrier Island Station Common. Areas
‘Association, :Inc., by the former unit: owners’ interest' in the

. _..common areas. and-facilities: of The Barrier Isladfid Station One
Condominium Association, Ine. ' Each tenant'-in common:shall be
liable for the .assessments' of The ‘Barrier Island: Station Common

- .. Areas Association, Inc., based on their percent interest of

membership.-

{c) In. the event of partial or-complete destruction of any
waste water. treatment facility or any,appurtenancexthe:eto, the
same shall be»immediately.reCOnstructedatQ.original-spécifidations
meeting with the:appgoval'of'theuba:e’County~HeéIth'Departmen;:and
other-apprbpriate;governmentaliagehCiés;~with'ﬁhé~fir$t'pfocéeds

"of the insurance  thereon, or in the.event insurance proceed$ are
delayed, the same. shall be'reéonstructed‘in'captial*improvement‘

- reserve funds and with common -expense funds.as may'beé’ necessary
for said reconstruction. - Provided,:however, this provision shall
not. apply in the event that- said condominium building itself ‘is
destroyed andﬁthe'ownerS‘OffuﬁitS.thé;eiﬁ;ShalyIdulyﬁtégolve,not

.to rebuild o;'restore;SaidvbuildingsfasfproVidéaein-Séé%ion“B,
Paragraph (b) hereinabove. : a Toe A : R

.. . SECTION.4..Use of Condominiim Un ts-Interrnal“Changes. ‘An

"' owher ‘shall not make.structural modifications or:alterations in
his unit . or installations. located ther&ifi“ unléss”ha “hds’ previously
notified the Condominium inwriting-through the’ President or . the
‘Board of Directors.and teceived no objection thereto.: The. - "

" Condominium shall ‘have: the obligation to answetzwithin'thirty (30)

- days, .and :failure to-do:so within-the time-shall mean'that”there_

.. is no objection to the proposed,quification or< alteration.

s SECTION-S.n‘Use'ongeneralfCommdn'Eleﬁénts{11Theftdlesifif

pertaining to the use of common elements shall also pertain ' to

those properties .conveyed to or owned ‘by the Association which,
) fo:ythe,purpOSESgof,thése~By-Laws-and‘for*theﬁdeterminaﬁibnvqf

common expenses .are’ treated. as: common elements. An owner “shall
. not-place -or cause to be placed in the general common elements any
furniture, packages.or. objects of any kind, -except that he'may

.  temporarily place chairs, umbrellas or other beach paraphernalia

. .7in open areas. - The remaining’.general common elements. shall' be
‘used for no other. Purposes- than- for normal -transit:‘through thenm,
.or for such other restricted uses ‘as may - be designated by the -

. Board of Directors. - ... . - . T s s A

_SECTION 6. . Right of Entry. " An owner shall ‘grant right of"
entry. to any person authorized by the Board: of’ Directors: of the
Condominium in case of any emergency -originating’in"'or threatening:
his-Unit, whether..the owner ‘is present.at the time or’hot. -

f.tg) .

e
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SECTION 7. Rules of Conduct. - . .

(a) No resident of theﬂCondominium-shall'pbstiany“
advertisements or.-posters of::any.kind on the exterior of -the
Condbminium‘or on.common elements. \ ’ ) o

(b) Residents shall exercise care about making noises or in
the use of rnusical instruments; radids, televisions and amplifiers
that may disturb other residents. S : -

(c)’ Clo;hin§,~towels and!gthg:-iﬁemSvpf personail-property

““shall not be hung on exterior railings br‘%n,any-otﬁér'eitéfior

part of the building.
' e T ,ghARTICLE-Vi_'
":-Insukynéag'f
SECTION 1. Protective Policies. - The Board ‘of Directors,

shall procure and:maintain;.in'the‘namg as agent.orgtpusteesgfor
the benefit of. the: co-owners who shall,be;déemed}pd?tieS“inSured,

'_pdlicies,ijinsurance'in-stoek4insurancé¥companie§’liéenﬁeﬂ*to do

busineqs,in_;hé;State;Qf;Norqh-CéfolinaL'to the extent obtainable,
as follows: ..~ . = R By B Ry ria

(a) A poiiéonr policies insuring the%building'against&loéss

-, damage or destruction by fire or othé&r casualty, -ihcluding
" lightning, windstorm, hail, explosion,” riot, civil: commotidn,

di:craft;'yghicle,,falling_objects;'smoke,fmalicious mischief,

- vandalism, collapse. through- weight of snow, ice .or sleet, water,
‘floodwaﬁa.othepgsimilanﬁcasualty; in an.aggregate amount equal to

ﬁ_thé;fullfidsuréble zeplacementavalueﬁOE-theabuilding;_without

_insuring_ the Condominium_Unitshagaiﬁth
.~ destruction, may have a contingent or; :
‘with limits equal. to the replacement!value- of the Condominium

“of the general co

'“or¢damage"sustaiqedapnﬁorJattributablé'€o'£H§;§toperti

- the building. . It.is:;intended that 'the insurance deséd

:egard"Eo‘depreCiationsvzThe;pd%icy“or%p01icies, unless otherwise:-
loss, damage or
onditional endorsement,

)
Upits,}p;oVidipg.for_payment‘by the insurer-of a sum sufficient
for restoration of each unit to a tenantable’ condition, in: 'the
event that the owner ‘thereof shall fail or refuse to restote his
unit within..a reasonable time after.loss, damage or-destruction of

_‘such;unitg@bxgﬁirégdrgbtherh¢asua¥tYﬁinsgredgagainstt“'In%lieu of

the'afbrégOing‘insufahce; the-Bbatd<onDi;ectors:méy‘prcgt7, nd

maintain. such other .insurange: against loss, damage otdestruction

mmon -elements, limited common .elements and the
Condominium Units, as shall give substantially equal or.greater

‘protection to the .co-owners as their dinterests may appear.

(b) ~ Such insurance as will protect the ownets, ‘and_each of
them, from .claims under workmen's cqmpensapionvactS&andgbthez

employee benefit acts. -

' (¢) Such insurance as will protect the Managetﬁ””ge‘Bdafngf

Directors, the owners, and each:'of them, from claims*for -dangge .td"
the property, any-.or all of which-may, arise. out of or result“from -
ownership of any .interest in: the .Condominium Project or:the -
management or operation of said projécty: or “becdu £ rany ‘i

the ownership, maintenance and-user6fythefpa¢kin9?aq§a _ :
' ) ed in*t
subparagraph  be a comprehensive general liability plicy endorsed
to protect each co-owner against all liability arising out of or
otherwise attributgblegto,the'prope:tyy'including-opératibn of the
premisesl,productS;liability,'liabilityrattributablegto~wqu or

- other. act.af an independent:contractor, or let or -sublet work,

Ianalo:dftenantw}iability,fﬁnd.contraétuallliabilfty;=“Fuitheri
the insurance shall:cover the liability of one or more co-owners,

~ though also parties insured. ' Such public liability insurances

shall be in the limits of at least .$100,000.00 for injuries or
damages sustained by any one person, $300,000,00 for :injuries or
damages sustained by twé or.mqre“pgrsonsvi$300,000.00'fdﬁuinjﬂri




sy
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- or damages sustained by two or more persons in any one accident,
~and. $10,000.00' for property damage. . The public ' liability

rddn

"' insurance policy shall be so. endorsed as to- protect the insured

againstwliability imposed-or. assumed-by any contract.
. (d)- In-all events, each poliéyFoﬁ”insuiandéfpfocuréd ﬁﬁaér-”
this. Se¢tion 1 Article VI shall contain a’waiver, of ‘the insurer's

o subrogationrrights»against"each;bo—owne:,jandﬂafWaivervof'any‘
..-defense maintainable:by the insurer by reason: of any :co-insurance

,.7.provision of any policy or by reason of any act :or neglect:of -any

ERRY et v

“his percentage interest factor. -« . .-

" provided in this Article VI. .

co-owner, whether before or ‘after ‘the loss, dimage ‘or destruction -
may occur. Fudrther, each ‘policy of insurance shall provide that

any co-owner in his own right may -procure other .insurance, fire,

- casualty, liability or-othérwisei}and that such other insurance

shall in no'wise serve,t03reduce;uab§te,-diminish;,orfcause:any-

" proration in payment of -the total' loss-by.'the.ihsurer. Each®.
V;3policy‘of:insuranceﬂprocuredeundétgParggraphsté)lorx(b)'of%this

'lxséction'l_shall{statejthat~the'exclusive~rightﬂand authority’ to.
adjust._losses under the:policy shall
~Directors. - L

bevested ingthe?Boat§~of'~

‘Nothing-provided :in this'Article,VI'shallmprgjudiceffhé#right-
of any co-owner to insure his Condominium Unit#%pn :his account and
for his own benefit, or to.:insure ‘himself against.liability to
others. If the co-owners, ‘however, shall procure fire or other
casualty insuranCe.covering{his%CQndominium Unit or his interest
in the Condominium Project, he shall file with the Board of
Directors a duplicate of the insurance policy. L

© . _SECTION 2. 'Répairé%and«Replaceﬁeht;'VUnIeés;ﬁOre’than“tWO5~

“thirds (2/3);of-the-buildings-a:e.destroyedf-théﬁbrbceeds‘bf*any

insurance’ policy procuned»under»the.prdvisionsVof-paragraﬁh*(a);of
Section 1-of ‘Article VI .shall be applid to repairywrestorefanawj'
consttuct  the,.common .elements destroyed'by'theﬁ&asualty’inSu;edh

’against%and”thereafterrﬂif~there be'anyisu:plus,g;ofrépairﬁdr;
-.: restore the.Condominium'UnitS'damagédfbyWSaid'caéualty¢i~If_thé :
‘proceeds of-insUrance‘are~insufficient~to‘covervthefcost'bf.any‘
_necessary repair,’ replacement or. restoration ofi‘the common.):@ .. -

elements, such@excessucost;ﬁhall be paidiby*théy¢o-6wners'as*arﬂ

. common expense, -upon special. ‘Assessment therefore andilevy thereof

by ‘the Board of Directors against each_c0fowne;;in_acgprdahgg_with

J e - O U

/tf;ﬂSECTEON,3.a(DiEbursement:of Insurahde'Proceeés;::Iffmafé.ihan_
“two-thirds (2/3) of -the. buildings are destroyed, then the : =« °

- digsbursement. -of ‘the: proceeds: of all.ihsurﬁnceﬂpblibiestshéll?béf

paid in accordance with:'and goVerned:by‘theVpronsions of Section

3 of Article 'V, supra.

' 'SECTION'4JyprpliCation for Insuranca;,mgachuownefﬁshall a
furnish such information-and sign:sUch_applicationlfotms;or~other
documents, if- any,--as may: be required to obtain &nsﬁranc

ool CARTICLE VI ¢ ¢ Y e

FINANCE

..SECTION 1., Checks, Drafts, etc.. All checks, drafts and ™" -

:orders-for,the?payment of:-money, notes and other evidences of .

indébtedness, .issued'in-the name offthe~Condomihium,ishall'beﬂf
signed by officers, agents or manager of the Condominium,” as :

-determined by the Board of Directors. -

" SECTION 2..- Annual Reports. There shall be prepared annually
a full and.correct statement of the affairs of the"Condominium,-
including a balance-sheet and- a"financial statement of opertions
for the proceeding fiscal year, whch shall be audited:by an’ .. -
independent public accountant and submitted at the annual meeting
of the owners and filed within twenty (20) days' thereafter at the

ili)fk .

L e aae SR SHOIPINEION
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princlpal office of the Condominlum.

SECTION 3. . Flscal Year. - The flsc :
.shall be the calenda .year, unless otherwxs

;prov1ded by the Board
~of Dlrectors.

© ey b

SECTION 1. By-Laws. These By-Laws may .be amended by the
Condominium Association at any duly constituted meeting, provided
the notice thereof .shall specify the améridmentto be.-voted: on, “and
provided the same- is#approved by at least<two-thirds (2/3) sof the
owners; :subject, however, to the restrlctlons set forth in"Article
II, Section 1 of the’ By~Laws. All Unit Owners shall be bound by
an amendment upon the same being duly passed and set forth in an

' Amended Declaratlon duly recorded 1n the Dare County Reglstry. ¢

‘ ARTICLE IX

- MORTGAGES .

SECTION 1. Notice-toiAssocd Any owner' who mortgages
his unit shall notify the President of.the ‘Board of Directors of
the. name- and, address. .of his- mor tgagee; :and the. Condominium shall
maintain such -infotmation in .a ‘book ‘'entitled "Mortgagees of
Units" Provided further,:each Condominium Unit is subject to

'allenatlon, mortgage: or transfer as ‘is -any. other real property -
located within thexState ‘of -North Carolina, however, no :
CondomlnlumﬁUnlt owner, may. mortgage ©or convey by .deed of trust his
apartment or”Condomlnlum Unit’ or cdonvey-the-same as collateral, to
any person,-fer .OT. corporatlon except as said: conveyance,'
mortgage is a purchase money mortgage. or deed of trust on ‘the
Condominium Unlt, unless. prlor approval 1s obtalned from the
Assoc1at10n. " .

Coa

SECTION 2, Mortgageiﬁolders.

... A. .The Barrier.Island: Stat10n~0ne Condominium: Assoc1at10n is
requ1red to make avallable to. unit-estate’dwners and lenders, and
to holders,~1nsurers or ‘guarantors of any first mortgage, current
~cop1es of the Declaration, By-Laws, other rules concerning the
project and books, records and financial statements of the .
Association or the Associations. Said availability shall be upon
request during nermal business .hours or under:reasonable
circumstances. Any holder, insurer .or guarantor of a flrst
mortgage shall be-entitled, upon written: request, to an audited
financial statement for the immediately: préceeding fiscal year,
-free of charge to the party so requesting. Said financial -
statement shall-be furnished w1th1n -a reasonable time following
such request.

B. Upon written request‘to The Barrier Island Station One
Condominium Assoc1atlon, 1dent1fy1ng the name and address of the
holder, :insurer” or.: guarantor and.‘the unit estate number or-
address,. such- mortgage ‘holder,, 1nsurer or. guarantor shall bei
entltled to timely writiten notlce of- B R

l. Any condemnatlon loss or any casualty loss which
affects the material: portuon of the project.or any unit.estate on
which there is a first mortgage' held, lnsured,zor guaranteed. by
such eligible mortgage holder, or ellglble 1nsurer or guarantor,
as applicable; - S R . :

.2.a Any deliquency 1n the payment of assessments or-
-charges owed by any .owner of a unit estate subject to a flrst
mortgage held, insured or guaranteed by such eligible holder:or
eligible insurer- or guarantor, whlch rema1ns uncured for a period
" of sixty daysy d LA G

of the Condomlnium t2

OSSN
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- unit estates;which'have»atﬁleast 67%;:0F:

.project; . .

S e T i 1 Barvend

e 335943 ,

73, Any 1apse}ﬁcénéelafibn?bbzmétériai modification of ény;

?7insq:anCe¢policy“or_fidilityfbond maintained by the Association -or
-AssSociations; R o S . : :

4. Any prdposéd'actiah which would require “the consent of
a specified pgrcentage_of.eligib;e mortgage hblders,ﬁas:specified-

below. -

. -Ca To the extent permﬁtted,by;applicableilawd and'.ig. o
notwithstanding.anything,else herein’COntained;'éligible;mbrtgage

= ﬁ'holders,spallﬂalsbage afforded. the followingﬁrights:;*

: f-}l;'_Any‘re$£bta£ibbﬁab%béga%r*of-théiproﬁect}JéfﬁéEAa
partial'condgmﬁation orédamagéydue!to.ansinsurable;hazarﬂ;.Shall
be performed substantially and in accordance with the Declaration

2.9’Any éleéﬁion,Eo.tetmiﬂafé-ﬁhéFlejal1étatus'of*the

'»'project'after'substantial'desttuctioﬁfbr“awsubstantial'taking in

condemnation of the project property must -require the approval of

- eligible holders“holding'mbrtgagés onmunitgéstates’whiCh]have at

least 51% of the votes of unit estates subjéét'td=eli§ib1e holder
mortgages.. T e e L o :

whether existing-in whole or in part, and whici have at least 51%
of the votes of such remaining unit estates subject to -eligible
holder mortgages. . ' . S el e .

‘4. The approval of eligible{holdersmﬁbldiﬁg‘mortgaggs on
: 0f . the votes of unit estates
subject to.eiigib1e~hdldet{mbrtgages#fSHall‘bé@féquitéd”td“‘ -
terminate the legal status 'df the pProject as a condominium.

5. The approval‘of el1giblthqlder5yho;qingLmortgages on’
unit estates which .have at;least§51%fof-thegvotéSmof;unit estates
subject to.-eligible holder mortgages, shall be required to add or
amend any material provisions.of:the constitient dgcuments of the
project which'establish;~prpvideﬁfor,;gQVern”or“tégulate‘any-éfv
the following: ' . . . S :

a. -voting; .- . 0TI
b. assessments, assessment liens or subordination of
such liens; : ) o . . ST

~ Q.7 reserves fOrima;ntenance,'repairjana.repiaéement

- of commbnﬁateaé‘(or units_if;apﬁlicable)r,

d. . insurance~orifidility bonés;u

'.-fe.',rfghﬁs to use the éommon'éreaé;"h‘
R responsibility for maintenance.and'tepair”ofxfhe
several portions of the prpject; ’ ,
g expansion or éontraction_of the: project or 'the
addition, annexation or withdrawal of the property to or from the
, h.. boundaries .of any unit;

i.fﬁthefinferéétfih”thé,generhlworflimited‘coﬁﬁiﬁ;

T T e emeeae me e



o © " areas;

vthellconvertibTiity "o units' into "Foiiion areas “6r

" of common areas: intd unitsy’

N _-k.-bimgpsitioniof any fighgiof firspgfefusaPrOr N
. similar réstﬁicfiqﬁ*dp:tgg ight of; ;Uhg¢,estgte§pwggrﬁto sell,
<€ransfer,»QrTotperwisé“bdh her unit estate}’

y his”
l. any Provisions which are for the express benefit

of mortgage holders,ﬂeligiblefhbrtgage holders or eligible

insure;s or guarantOES'of»first»mortgage on unit-.estates.

- BRTICLE X .

" RESIDENT ‘AGENT

The resident agent heretofore
e;‘authorized to accept.service of
P ‘to two (2) or more Units or-t&* the
-”commonmelements-asmauthorizedfinAChgptet 477 of the .General -
: Statutesgof,Nortn_Qarblina;fqt§aﬁy3§mendmgpt$,thef&de *Thé Board
. of Directors magl”“_gitszaiSQ:etion?7§QQStitute angther Resident .
" Agent for the purpose of acCepting suchservice of “process” as“get-
forth above, provided that progg;;notigidation_of such changesibe
promptly filedgWith ithe Secretary of’Sfate. of North- Carolina.

SECTION 1. Resident Agent.
named in)theﬁpgclaration,ghi;l

. 'ARTICLE XI' _
e ' /COMPLIANCE S .
¢ e T e s w .
SECTION l. . Compliance. These’ByeLaWSgare'set forth to comply
- with the.requirementsfbf-thgté? 47h of the.General,Statutes of
North-Carolrﬁa;ﬁfInucésé'aﬁyfbf.these'By-Laws_conflict-with'the
provisions_ofﬂsaidﬁs;atute;;itfis herebynagpeed and accepted that

the'prqvisidnsﬁdfﬂthe%étatﬁ%éfkiiﬁ'app;yh

ARTICLE XII

" BARRIER ISLAND STATT LCOMMON' &
_.SECTION 1.';Memberé; The Association is a member of. the
_ Barriet,Island;Statibn.CommonﬂAréas'Association, Inc. .

SECTION 2. Withdraw. The Association and theBoard of
Directors shall.not withdraw from the«Barrier Island Station
Common Areas Asspciation, Inc. = =

" SECTION 3. Expenses. The Board of Directors, on behalf of
‘the Association, shall pay to the Barrier Island Station Common’

kP . Areas Associatidni.¥D°€r‘thQEAS§°Ciatiﬁﬁfs;allocated.sharezof the
e éxpenses of the Barfier Island.Station Commién Areas Association,
Inc. o L i .
| K SECTION 4. Certificates. &Memb€§3hip;%nwthe5Barnier Island

Station CommbhfAteas)Assdciatidﬁ;vInCTﬁ.Shallfbe evident by
-membership certificaté which shall_beﬂissuédﬁto the Board of
.;Directors.“ R i bet L ; Ty '

SECTION 5. Transfer of Unit. .No transfer of a Unit shall be
made. without the transferjof?the“Unit;Owﬁér!s@equitable_jntérest
* “in-the Bﬁ:fierﬁIsland,skatioﬂ~Commoh'Aréa§‘Ké%bciationpiinc;,uénd
any sale of a Unit .Owner's equitable interest in the Barrier
Island Station CommbngAreaSwAssociation(gInc.; .
© SECTION 6.. Rules and'Regulations.vARules.and:regulations
contained withiqpthe;ByiLaws;of»the Barrier Island Station Common
Areas Asseociation, Inc.,. andﬂgnyﬁpther;rules:and regulations
promulgated by the Barrier Isla ;Station Common Areas™s -~ u
Association, Inc.,+shall ‘be. congide

fé&ffﬁlesﬁgﬁdyregulagioné

- (14)
.
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gfCommmon~A:eas.Association,‘Inc.,¥o;fby;itsjASSQciatiopL

binding upon-each individual Uditibﬁﬁerias;ifgsaid.rules and

" tegulations .were passed by the Association Board of Directors- and .

shall be enforceable against each. individual Unit Owner,  tenants -
and ' future tenants;, “and:their employees, and any other. person who
. may at any time use the Déyelopment{?roject's~Common'Aqeas in’ any
‘manner. Mére acquisition:or rental of any of the Condominium-
Units or the mere act of,pccUpancy,of.any‘ofusaid?Units will

~signify-that’ these:rules and fegulatidns”asTEHEY“méy7befaménded

-from time to time, are accepted, ratified,. and will be .complied . .-

with. $Said rules -and requlations may- be enforced’ against all

*M:present;and~futu:e#owne:s;‘tenants;aﬁd&futureﬁﬁénénts,fandvtheir
.?;~employees,.and:any‘othe;jpersonfwho;maygat anyﬁtimeqUSg;said
:;facilitiesmbyqeither‘thenDevelOpéf;fthe“Barrier Islﬁhd»Sﬁationm

s  ARTICLE XTIT

. MISCELLANEGUS =~ . R

SECTION 1. Invalidity. The.invalidity of any part of these
By-Laws shall not impair or affect in any manner the. validity,
enforceability, or effect of the balance of these By-Laws. -

P T RN . 5 . L '-,-."4."&.‘-«“ ST s ¢ ':": s .

SECTION 2. Captions. TheﬁcaptibnsnhereinlareAinsetted~only
as a matter of convenience and for reference, .and-in no way '
define, limit, or describe. the scope of .these By-Laws, or .the
intent of any provision thereof. . S

. DR :

SECTION 3. Gender. The use of the masculine gender in these
By-Laws shall be deemed to includé the feminine-‘gender .and the use
of ‘the singular 'shall be ‘deemed to include the plural, whenever
the context so requires. - ‘ ‘ : '

SECTION 4. xWaiver.*,No_restriction,-cqnd;tion,'obligation, or
provision contained: in these. By-Laws ‘shall be deemed. to be an
abrogated or waived by reason of-any;failu;eftoqenforéeithe.same,
irrespective of the number.of violations or the breaches thereof

. which may occur. L N P T S R :
of _

T
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ARTICLES OF INCORPORATION
. oF .- |

) L ‘“3 PN = ’4’ e . ;-_f'_ .

BARRIER ' ISLAND“STATION CO&MON&AREAS ASSOCIATION, INC.
' ',I,fthé,uﬁdeig&gneﬁ,fnatﬁral person of the.age of eighteen
yea:sgorhmone;ydbfherebygméke:and;ackn@wleﬁge”thesefA;ticles of
Incorporation for thefpurposé’ of .fofiming a Non-Profit/Corporation-
under .and, by virtue of the laws of ;the;State of North Carolina, as
contained in Chaptér 55A.0f thé Genéral Statutes of North

Carolina, -entitled, "Non-Profit Corporation Act", and the several
amendments théretd; and to that end hereby set forth:

I

"NAME.....

The name of thguqqrpora;ign is The Barrier Island Station
Common ‘Areas Association, Inc. o o

I

" DURATION o

;»Thefée;iod;pf du?§tiop;o£lthqlcotpé;aﬁion»éhall}bejperpetual.
S S o ,iIIN LR e

e «PU,'RPQ'SES%- AND POWERS

' ‘The-pUrposesdfor*Whicﬁ;this»cqrpdfatioh:isfqrganized”ate:

. (a) The operation and management of the Common:Areas of the -
Development Project known as The Barrier Island Station
‘Condominiums, The Barrier .Island Station .Condominiums being

established in _accordance with Chapter 47A of the General Statutes
. of’ ’-Nbrtli*'é:_c?a'rldlfi‘-na{‘?"’UNI'?'_i*'-"eévVNE‘RS'HI_P “ACT+ @nd to that end shall have
power” and:“duthoritys -~ -~ -+ o on. 7 B )

: (1) To undertake the performance of, and carry out ‘the
acts and duties incident to the administration of the operation
and -management.of the Common Afeas of the Development Project
known.as The Barrier Island Station Condominiums in accordance

. with the terms, provisions, -conditions and. authorization contained
'in these Articles and in the Declarations which shall be recorded
in the Public Records of Dare County, North Carolina, at such time
as.portions of real property and the improvements thereon are
submitted to a plan of ‘unit-ownership;

(ii) To make, establish and enforce reasonable rules and
regulations governing the use of the .common areas of the
Development Project known as.The Barrier Island Station

Conaominium$=aﬁafany*oﬁhérhﬁﬁéiﬁand*bérsonal‘proPerty'which may be
owned by the.Association itself;

(iii).. To make, levy and collect assessments against the
‘Condominium Associations and Time Share Associations of the
Development Project known as The Barrier Island Station )
Condominiums; To.proyide the funds to pay for the maintenance and
upkeep and operation of the Common Areas:of the Development )
Project; - - -

(iv) To maintain, repair, replace and operate. the Common
‘Areas of the Development Project property, specifically including
+all portions of the Development Project property to which the
.Association,hasﬂthe“rightﬁand.power,to maintain, repair, Ireplace
and.operate in ac¢cordance with these Articles of Incorporation, -

the ByéDaws*andwbgclgﬁéfign_df*UnitW0wnership’and‘the‘Uhit

(;)‘"

o St cmimae ‘e —
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Ownership Act; -

R (v)” Tdﬁfécdnstfﬁéﬁ'fﬁprovements'Qifhin;ﬁhe Development
‘Property in‘the'event;of_casualtylof.othe; loss; - woa

e -“'r(ji)fﬁTOLénforce{by}any'legal means, the provisions of
the Condominium Documents, 'including the Declarations, .these
‘Articles, the By-Laws of the Association, and ithe-.rules and

;regulation5”for,th¢ uSeiof.the.property.in the Development Area;

S (vii) " To. contract for the management of :the  -Common Areas
L .. .. and to~de1egaté‘tqﬂSuch'manager~or managers. 11 powers and duties
P of thevAssociatiOnfeXCept.those-powers and duaties which are

. ,specificallyfrequired by the. Declarations to have approval of the
‘.Board of Directors . r .the membership. of the Association.

(b) © The ‘Association shall have all the ‘common laws and
statutory powers of“q-non-prqfit»co;porationﬁWhich;are-not in
conflict*with‘the'terms'of-the“CthOminium,Dbcuments, thése

.-Articlés -of Incorporation, ‘and the By-Laws of the Association, -
"including all of the powers reasonably.necessaryfto.implement the
' purposes of the'Association. . R TR BRIV SR TRPRE ‘

LIV

MEMBERSHIP
. "A. . The membership of The Barrier Island Station Common Areas
- Association, Inc., shall consist of all of the“Condominium
Associations'fof:eachvand every condominium which' is established
“within the Development .Project. known. as The Barrier Island Station
~~Condominiums ‘and the Time Share. Associations for each building -
- dedicated to. integral ownership-use withinvthe.Develppment Area.
The: membership shall be ‘established by . the formation of -and filing
- of ‘the Articles of Incorporation of the Condominium Association or
.i-Time Share Association with the Secretary'of”State's*Corporations
- Office. - o __— - R T S ) R

B.  The share of a member in the funds and assets of the
-Corporation, and membership in the Corporation cannot be assigned,
hypothecated or transferred in any manner except as an- appurte-
nance to_theTCondominium'Association_orJTime¢Sh?retAsspciation.<

, e . 4 AT R R

C. There shall be one class of membership in The ﬁﬁ:rier'
Island“Statgonﬁcqmmon_Aréas"ASsociation, Inc,, which: shall® consist
“of*‘members which ‘are Condbminium.ASSociations»éstablished;for all-

u“condbminith'%ifhin‘The.Barrier;Islénd-StationaCondominium‘Project
or 'Time Share Associations established for each building dedicated
- - to integral ownership use within the Development Area -(Barrier -
~* Island Station Condominium Project). '
. T , v
DIRECTORS -
ST e Tl oo T
“-A." The ‘nulber of Directors and the method of electing the
Directors'shall,be_fixed by. the By-Laws, however, the number of
Directors''shall not be ‘less than three (3). L
B. The"number'of'Direétofs.constitufingfthévinitial Board of

;ﬂﬁirectors‘shali‘be.fLVe'(Sj_and:the names -and addresses:of the
persons who ‘are to ‘sérve as the. first Board of Directors ,are as

follows:
. NAME ‘ : ADDRESS :
John T. Lancaster P. 0. Box 130, Nags Head, Dare County,
. . North Carolina 27959
: (2)
\
, :
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Paul F. M. Shaver, III P. O. Box:130, Nags Head, Dare County, .
' Lo t - North Carolina 27959 . .. -
} o . \ .
.- Robert Bradshaw Furr B P. 0. Box 771, Killupev;;‘ﬂﬁlls, Dare
s S s - County, North Carolina 27958
~Julia .Leeé.... ~-. - h ~ P. 0. Box 136, Nags.Head, Dare County

North Carolina 27959 .

“Jude LeBlanc - C L 0. Box 1269, Kill Devil Hills, Dare
e o i County; North Carolina 27948

C. The-first eléction by the memibers of the Cdfboration for
Directors -shall not be held until -after the Developeri-has

-relinquished control of the Association as described .in. Paragraph

D of this Article VI.. Théreafter, the_election,of Directors shall

;utake pPlace atthe annual ‘meeting of the membership as ‘provided in

the By-Laws. After the Developer has relinquished control, there
'shall be a special meeting of the membership for the purpose -of
electing’ a Board of Directors to serve until the next:annual
meeting and until new Directors are elected and qualified,

D. Within five years after date of first conéeYﬁncefof the
first unit of the Development Area. or within ninty:days after

“three-fourths.(3/4) of the Condominium Units. and/or Time Share
.Units which are proposed for the Development Area (a.total of 134

units) are conveyed, whichever shall occur first, -the Developer

~shall call a'special meeting of the members at which meeting the

Board of Directors and Officersfcdntrollgd by the Developer shall

; ’reSign;toﬁbenréplacedﬁby‘directo:s-and}offiCe:s voted ‘on by ‘the
-~membership:.pursuant to the'Bnyaws;”;The‘Develdper/Ownernmay, at
"any ‘time; :relinquish its‘right'ﬁd'appoint'directorSjand cause the

special meeting of the members to replace the same.
©  'REGISTERED OFFICE AND REGISTERED AGENT

- A. _The addréss of the. initial registeked offiée,ofﬁthe

;fCorporétion is P. O, Box 130, Nags Head, Dare County ;#Nérth:
- Carolina, 27959, and the name of the initial registered.agent at
. .such address is John T. Lancaster. S U

LVITO
TAX STATUS
The'corporation shall have all the powers granted non-profit

corporations -under the laws of the State of Ngrth Cafbliﬁa. -
Notwithstanding any other provisions of these Articles, . this

‘corporation shall ‘not carry, on any activities not permitted to be

carriedpbn-byﬂa-corpotainn?exempt'fibm.ﬁedetéljihédmeiﬁaxgupdé:ﬁ'

,Section 528 of the Internal:Revenue Code. ‘It is further provided
"that no distributions of income’. of the corporationiareé: to “be made
_tb»members,ndirectbfs,orféffiqéfsgdfgtﬁe corporation provided,

' however, -that membérs offtheg;QrpQratiqd.méy'receiYeaa rebate of
;any excess. dues and“-assessments. - ’ ' : i

e
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. INCORPORATOR

The name and-éddtess?of fhE‘incorporatorﬁiéz John'T. _
Lancaster, P..0O. Box 130, Nags. Head, Dare County; North Carolina,
L T PN SUDR T E A L
L o B T“:HiiNvTESTIMONY.wHEREOF, I have hereunto set my ‘hand and seal,

S ' ' " this the day of __ ' , 1982, ' S

.y Ao -(SEAL)
T . ., Jobm T.Lancaster . . -
. NORTH. CARGLINA- * - P

/DARE COUNTY . = °

I N S

‘This is to certify that on the _ ~ day. of - . ., 1982,
before me, a Notary Public, personally came ‘JOHN T.. LANCASTER,
" who, I am satisfied is the person named . in and .who executed the
?:foregoing»AftiCIeS"ofvInco;poration,uand.J;;having5first?made.
- known to him the contents thereof, he did. acknowledge:that he
" signed and delivered the same-as his voluntry act and deed for the

; : © - uses and:purposes therein expressed. .

. . IN TESTIMONY WHEREOF, I ‘have hereunto set my hand and affixed
" my official seal, this the - day. of Lo s 1982,

o - ' . Lo My commission-e‘x?ires:Al" P DR
.. Notary Public B Mg g e e ———
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EXHIBIT " J "
BY LAWS °
OF

BARRIER ISLAND STATION COMMON . AREAS ASSOCIATION;ﬁINC;

————

o wie - - . BARTICLE I

PLANNED DEVELOPMENT
’ .

\* SECTION 1. Property. - Barrier Island Station, Inc., a North
Carolina Corporation, hereinafter referred to as Developer ‘or
Owner, is developing certain- real property located in:Atlantic
Township, Dare County, North Carolina, hereinafter.referred to as
the Development Area as :a proposed condominium and possibly
time-sharing site. ' : :

SECTION 2. Common Areas. The Developef intends;to'cdnvey to

:;Barrier.Island Station. Common Areas Association, Inc., hereinafter

referred to.as Commén Areas Association, Certain.tpntfactua;
rights;1easement;rfghtsvahd{fééﬂtitlé?tb'céﬁtéinﬁrealfpropétty,
hereinafter referred to as the Development Project Common Areas.

SECTION 3. Personal Application. All present.and futurgb‘
owners of property, .in the_Development"Area, ténants and futuyre

';tenants, and their employees, and any other person that may’ at. any

time use the facilities of the Development Project Common Areas -in

" The mere acquisition or rental of any of the condominium unit_ .
or time-share unit within the Development Area, or the mereact of
occupancy. of any .of said units will signify thatathgse"Byfnaws,asm
they-miay be:amended from time to time, are accepted,“'ratifi&d;" and
will'be complied with, .

ARTICLE:‘II
THE' MEMBERS
- SECTION 1. Members. The m&mbers of the Common Areas
Association are the CondominiumyAssociations and Time-Share

Associations which are formed within the Development Area..
Condominium Association shall mean the non-profit corporations

formed pursuant to Chapter 55A of the North Carolina General

_ Statutes to hold title to a condominium buildirg which' is’

submitted to the provisions of Chapter 47a of the North i{Ca¥olina

" General Statutes known as the "Unit Ownership Act"., A Time-Share .

Association shall.mean an associatioﬁ”forﬁédipursuant~to?chaﬁﬁéﬁﬁgﬁ.
55A of the North Carolina General Statutes to hold title to a*
building within which time-share units are contained. Both ofs

these corporations hereinafter .shall be referred to as
-Assocliations within,theseiBy-Laws. - o g

) Each Association shall be entitled to a percent

Said percent membership/ownership shall be determined: by dividing

‘the fair market value of all of the.condominium units or

time-share units within the particular Condominium Association or
Time-Share Association as set forth -in the Condominium

- Association's Declaration or Time-Share Association's Declaration
_ by an amount equal to the fair market value of all of ‘the-

condominium units and time-share units of all the Condominium

(1)




= .’.‘..’_ et

meeting: of’ the members for: the* el

_.however,;invalidate-the‘CommongAreas Associati
-affect-its_otherwisefvalidjacts.1y“v“” S

-Dare County, North Carolina, except. in cases-

~be held within the State of North Carolina. . .°

‘by - announcement.

| BUUK335PAGE "951 .

Associations and Time;Shé:é”Aséociations'as'set forth in all.of -
their Declarations-in the,Developmen;'Area.~},a.." y o .

Each;AssdcfationtShallfbé7considerea,to,bé'aiﬁemberias,of the
Deeds;HVItfis7specifica11y'uhderStoodfthatfthé‘percentfxuu.,w
membership/ownership.o£~the Commmqn-Areas~AsédciQtion and the ..
voting rights based. on’ that percent of membership/ownership shall
be adjustedwand‘changed_eagh time'an-additipnal,Assq¢iation

=.time.thatyits'Declaration'is#filed'inmtﬁe-Dare“COuntyfRégist;y_of.1r

* becomes ‘a new member of -the Common Areas Asspciation.;ﬁTﬁ%,bérceﬂt .
. interest of:membership/ownership_shéll_be‘detefmined;as“set forth
- in the preceeding:paragraph.lﬁ.ij‘_;>F; e LR

SECTION 2. Annual Meetings. The Comman.Areas: Association
shall hold eachyyea;,:commencing withﬂthegyearp1983,'aq;annua1~
ection of di #ctors -and the. -

ASSOCiation,ét”4:00hP}M;.phjthé first.Monday;
1f not:a legal holiday, and ‘if+a legal holiday,

_transaction.-of any business within the powers 6f the Common Areas

_May,.in each year
,then on the first

»

- day following which'i& not.a:Sunday or holiday,’ Any:business of
‘the Common Areas Association may be transacted at an annual
‘meeting without ‘being spegificallyfrequi;ed'by,éfatuteikby the -
'Declaration'or-these}By-Laws'to;beTStatéd in the notice. Failure-

to. -hold ‘an' annual meeting at the designated time shall'not, .
‘g;existence]or

SECTION 3. §Eecial'Meetings. At any time.in the interval

 between annual meetings, specialﬁmeetings'ofithé_gommdn Areas
- Association may be:called by the President or by a majority.of the

Board of Directors by-vote at a meeting'dr"in‘writinggWith;or_

. without a meeting, or by one third {1/3) of thé:record .
.members/owners of the Common Areas-Association. R

‘IQSECTION-4.A Place of Meeting. All'meéﬁingé;bf;hémberé,éhall

. be.held at the principal office .of the Common Areas Association in

» in which the notice
thereof designates some other ‘place,  but all such meetings shall

A

- uf:SECTiON,SgJ Notice“of Méetiﬁgsi¥;Nof?lésglﬁhaﬁiééh'ﬁgigfﬁor

more than ‘ninty days before  the date“ef:éveryfﬁémbefs"?meeting;

the secretary shall give to each Association. efititled o vote at

-~ such meeting;rWritten-or'printed.noticezstatingwtbe.time.andyplace

of the meeting 'and, in the‘caseqof_a,speciaI mé@t£ng},the;purpose;,
or purposes for which the meeting is‘called, either by mail or by

presenting it to ‘it personally ‘or- by leaving itat' it business

.office;‘?If‘mailed;*suchRndticéfshallibe~deemed&tdvbé,given when

deposited in the United States mail addressed to the Association -
at its post office address as .it ‘appears on the -records of the
Common Areas Association with postage thereon prepaid. - . :

Notwithstanding the foregoing provision, a waiver 'of notice i

writing signed by the Association entitled to ‘such notice and

- filed with the records.of the.meeting, whether before or after the

‘holding thereof, or actual attendance at the meeting in person or
,,by;proxy,,by-the‘aUthorized:agent‘of the ‘Association, shall be
~ deemed equivalent to the giving of such notice to such persons.

Any meeting of owners, annual or special, may adjourn from time to
time to reconvene at the same or some other;peqmitteﬁ;place,;and
no notice need be given of anyvsuchfaﬂjourned“meetingtothe;hghan

- SECTION 6.  Quorum. - At any meeting of members, the presence
in person or. by proxy of owners‘entitled: té cast & majority of the
votes there‘at shall ‘constitute a‘'qudrum; but .this section.shall
not . affect any requirement:under statute or theéeiByTLawspfqpithe
vote -necessary for- the adoption pf‘any'measute;TQIthhe.aﬁsénce of

‘a quorum the members present: in person ‘or by proxy, by majority

vote.and without notice other than by annoincement, may adjoutn

®

-the meeting from time to time un;ilﬁarquorumjshall'attendfwaép any

PR 3 S e
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to cast its votes.

Association except such as are by statute ‘or:
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such adjournedfmeetiﬁg at which a,qhdru; shall be present, . any

“business may be transacted which;might have been transacted at the

meeting - as originally notified..
. SECTION 7. Votes Required. A majority of the votes.cast at a

meeting of members, duly called and. at which. a quorum is‘present,

shall be sufficient to takefo:ﬁauthqriZE,abtionﬁupogtanyhmatter_

‘'which may propetly.come before the meeting, unléss: more than a.

majority of votes cast is required by statute or by these By-Laws)

SECTION 8. ' Proxies. A membéi-mé& vote either in person by
the Association's authorized agent,.or by proxy executed in...
writing by the member. No',proxy shall be valid after eleven

- months from its date, ‘unless otherwise provided in the proxy.
" Every proxy shall beé in writing, subscribed by the member and
"dated, but need not be sealed, witnessed or acknowledged. ‘

. SECTION 9. .Agenés. The P:ésident of each Association shall
be Qeemed to be the agent of each Association. for casting its

'votes ‘unless the Association files ‘with the Secretary of the

Common' Areas Association a written:document+~signed by ‘a majority
of ‘that ‘Association's Board. of ;Directors appointing someone else

_SECTION 10.  List of Members. At each’meéetingiof members, a

full, true??nd_domplete»liStvin:alphabetical_ordqr~pfléll.members
entitled to vote at ‘such meeting shall be furnished by the -

Secretary.

SECTION 11. Voting. In all electiéns for directors every
member ‘shall have the right to vote, in person or by proxy, for as
many ‘persons as ‘there are directors to be elected. At all

~meetings of mémbers,‘the'ptoxies[aqd}béllots.Shall be received,
~and all questions touching the qualification of voters.and the )
'validity of proxies and the acceptance or rejéction of votes shall

be decided by the chairman of the meeting. Unless demanded or

2 v e :

-ordered by a majority of'membe;supresenthknquote;needﬁbé;Qy”
ballot, and 'voting "ne€d not be’conducted By inspectors... - .

eyt

. ‘”fSEchqﬁ;IZJ';Inform;iLActionxby Members. .Any action required
or permitted to be taken at.any meeting of members may,be:taken

- without a meeting, if a ‘consent in writing,.setting fofth such

action, is signed by allthe members entitled to vote on the =
subject. matter thereof, provided said consent is filed with the

- records of the Common Areas Association.

* 'ARTICLE IIT

BOARD OF DIRECTORS

P

SECTION 1. 'Powers. Tﬁéfﬁhéiﬁess andwaffairs of the Common

Areas Association shall be managed. by its Board of Directors.” The
Board of Directors may exenq%sefallnpgwéfsﬁofwthg3C9mmqﬁjAreas.
the By-Liaws" conferred

‘uponor reserved to -the ‘members.. In patticular, but riot by way of
- limitation, the Board of Directors shall be responsible: for;. and

have all necessary powers in connection with the care, upkeep, and

_surveillance of Development Project Common. Areas, and. other Common
Areas Association owned property designation, hiring and dismissal .

of the personnel hecessary for the.good working order of the

- Development Project Common Areas. 'The Board of Directors. may
‘delegate any of 'such responsibilities, or all and-the:expeqses
"therefore shall be a"common expense. -TheBoard.of Directofs, or

any officer or'dfﬁice:sgtofwhom.suéthowef”may”béﬁdelegated, shall

“have power tq'takeﬁany,actioh'necessary:or,appropriate;tOuenforce

payments of all sums, including assessments against others, due

" the Common.Areas ASsociqtionJincluding'the;power to enforce any
lien for the same. Such Board:shall not “undertake: to provide
uxury services,‘such éstmaiaféervices;Tcémmohﬂtelephoneﬂ,ﬂa;w

SERCIN
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'”dvéwitchbbardfserviceﬂand the.lik%,”tq-fhe;member”Assodiationa
-+ without the_unanimquswvoteoof3q;Lgmembers.- . F . : :

.-+ SECTION 2,  Number .of Directors. The number .of Directors of
. the Common Areas Association shall.beifivef¢Untilisuch*number_be
changed as' herein provided. By@voteecf:majority»ofvthé’éntire,;
~Board oszirectors,:the,numberﬁbf»Di:ectorSpmayfbe3ianéaSed;%f'“
. decreased, from ﬁimefto}time;vto“nbtjexbeedﬁsevenynorwIQSS'than ,
“wthree Direétors,'but{the'tenure of -office OfMa”Qifecto:Jshall_not
- +-be affected‘by'any:decreasg in;the”number_offbiréctor§156“madé¥by
.."the Board. e SRR R A TP ot

Auiw}y;SECTIONuB.m;Electioh-bf;Diréctors;' Until the successors’ are
"'duly elected: and qualified the Board shall cbnsist.ofaJohn,T, ‘ o
- ‘Lancaster, .Paul F. M. Shaver,;III;;Robert'Bradshaw@Furr,mJulia~Lee _
. ,~and Jude ‘LeBlanc: - Within”fivé1Yéa:5ybfﬁthe”datejoffthé”donVeyance,
-':of“thenfirSt”unitfin‘thegDevelbpméht;Area;Fbriwithinfﬁintyﬂdays

after threé*fguxthsﬂ(3/4X'of thegcondominiumfuqitgiahd/or'

voted. on by”thegmemberShlpa-}At-said Special meeting, the members
.--shall .elect Directors, ‘one to serve' one year, two to serve -two
: years, and: two to Serve for three years. Thereafter, Directors -
-shall be elected for three Yearwtérmsnuntil’tHéiszuccessorsiane

- each annual meeting to succeed the Directors'whbse“termsVarefvj'
‘expiring. At any meeting: of members, duly called, and‘at-whiqh,a
quorum is present, the members'may;.by,the-affirmatiVe vote of the
holders of a majority of the votes,emtitled:tofbe~ca9t-thereon;:

~.remove-any Director or Directors_from office and may elect a

sSuccessor or- successors to £ill} any resulting vacancies-forbthe

- ' unexpired terms of‘removed:Directo:s;nﬁ

. SECTiON 4."Vacancies. 'Any{vacancyfdcéurinéginféhe-Bqara;df'
Ditectors\for‘any cause’ other than by«réaSoqufﬁanfingxquerinjthe
number .of ‘Directors may be filled by ajmajdriﬁyﬁqf“the?:emainiﬁg

- ' members:of the Board of Directo:s,;although,suchgmajogﬁty is: less
; ‘than a quorum.. .. -Any vacancy 9ccuring byﬁreasonfofnanfihCrease,in

- the number of Dlrectors;may'be;fllled'by.agtfbn&of;a[majofityfof”

thekgntire‘Board,Of-D;reqtors., A,direétor;eledtedrbygthe;Board»of
DitéctorsAtoffiliiaJVacancy'Shall be elected to hold office until
tbéfnextAannualfmeeting-of_members and-until.hisisucéeSsorfisf;;,
elébtéﬂ and -qualified.- T T I S S N

.SbbTIoﬁ's, Regular Meetings. After each meeting'pffthei
members at which a~Board:0f_Directors.shall.have'been‘eleCtedL the

business, at such time as may be designated by the members at such
meeting; and in the'event“that.no;otherntime is designated'by}the
members, the Board. of Directors shall meet_at_6:00-p.mg;on_the-day
of such meeting of - the ‘members, :if not'a-legalvholiday,,andjif'a _
legalgholiday, then-on the firstiday"ﬁollowinglwhiCh~is;not”af}“
Sunday .or a'.legal holiday. Such first meeting .shall ‘be held at -
such place within or without the State ‘of North Carolinq,as,may;be
designated by the,members,'or in default;of;sichvdeSignation-at;"
the place designated by the Board of Ditectors for. such First; ».

X regular .meeting, ‘or in default of such -designation at the: office .

. dfjthe+CommontArea~Association‘inLDare.County, thttharolinazleo
notice’ of. such first meeting -shall be nécessary;if;held‘asj o
hefeinabove»provided;~ Other’ regular meetings of thegBoaid“Of,?'”
Directors. shall be held on such dates and at such'p
without the State of North Carolina as may be desi
to time by the Board of Directors.. P s
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SECTION 6. -Special Meetings. Special meetings of the Board
of Directors may be. called -at.any time by . the President or:by the
Board of Directors;by‘Vote,at3ahmeehingfformby a majority of the
. directors in writing within or withéut a meeting. Sucht*special

Mmeetings -shall be held at ‘such place” or places within or“without
the State .of North'Cdrol'itia as'may be designated frém time to ‘time
by- the Board of Directors. :In tng,@bsencpgofMSUChade§ignationy '
such meetings shaIl'bé'held‘at_éﬁcﬁfplaceé“as*may bé‘désignated in
. the call. . o e ST : : . : :

SECTION 7. Notice of Meeting. Except as provided in Section
5 of this Article, notice of the Place, day and hour of -every

ameeting.éhall”be;@iven to edch director two
days (or more) before the. meeting, by delivering the ‘same ‘to him
personally, or- by -sending ‘the same to him’ by telegraph, or by '
leaving the same at his residence. or usual place of business, or,
‘in the alternative, by mailing such notice five .days (or more)
before the. meeting, postage prepaid, and addressed. to him at his
_last known postAoffice;address, according to the records of the.
.Common Areas Association.” Unless required by -these By-Laws:or by
resolution of the Board of ‘Directors, ndjnotice_ofgany-meetihg'of
the Board ovaireCtbgsjlneed_state-the‘buSiné%sjto_be;traﬁsdctedV

- thereat. . No»nogice.offanyfméetiﬁngﬁ.thqﬁBdatd of Directors rneed,

be given. to any-diréctor ‘who ‘atténds, or to any director who, in?
_ writing, executedWandufiledﬁwitp_the records of the meeting either
before. or .after -the holding thiereof, waives such notice. . Any
meeting of the Board. of Directors, regular or.special, may adjourn
- from time to time,:to reconvene at the .same or some other place,
-and no. notice need be given &t SUChgadjournéd“ﬁeeting other than

by announcerient. .- : ‘ _ .
SECTION 8. Quorum. At all meetings of the Board: of -
Directors, one-half of the entire Board of Directors, but in no
case less-than two directors, shall constitute a .quorum for the -
. transaction of business. - Except 'in cases in which it is by - ..
‘statute, byrtheﬁneplaration.or'byfthe By—Laﬁs_othe:wisesprovided,
the vote of a majo:ity@ofisugh;qquum_a;,a,duly constituted
méetiﬁggghallybéhsﬁffiéiéht.ﬁbﬁélééﬁﬁaﬂd;paséfany méasure. ‘In- the
absencefofua~quorumvfthe’diféctofsgprgsgntﬁby,majorityfvote.and :
. without .notice ‘other  than by a lincemeht 'may adjourn the meeting
at”which_a;quonum%shallﬂattéﬁd.:_Atfany;sugh;adjpurnedqmeetingaat
which a quorumws&all-be“prsent{“ény‘bUsiﬁeSS*may be transacted
which might havebeen transacted at the meeting as originally
notified. ' : . : . S

SECTION 9. ' (Coripensation. "By resolution of the Board of
Directors expenses:of attendance, if any,.may be allowed to .
directors for attendance at each egular or special meeting’of i the

Board .of Directors 6f or committees thereof, but directots as such

shall not .receive any compensation far their services except such
as may- be authorized or permitted by vote of the members. A '
director. who serves . thé."Common- Are "Association’in any other .

capacity, however, may recei e. compensatip herefor without :such
vote of the.members: ' i ' TowT AL e Es e

. SECTION. 10. ‘. It al - ion by Directors. Any. action
required or permittted to be taken-at any meeting of. the Board of
Directors. or of .any-committee thereof may be taken without a
meeting, if. a written consent to such’ action is signed by all ..
 ,membersioftthe,Bqahdwoﬁgsuch_committee, as-the case may be, ‘and
~ such written consent ‘iswfiled with the'minutes of proceedings of -
the Board or c¢ommittee.  “° - - . - . T T

' SECTION 11.  Committees. The B&ard of Directors may by
resolution provide~for. such standing or special committees as it
deems desirable, and discontinde the same at pleasure. Each such
committee shall have-such powers and perform such duties, not

i inconsistentvwith»lawiAasﬁmay¢bé"éssigned'to_it by the Board of
~ Directors. T e AT SIS P
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N SECTIbelé,'_IndemnifiCation: :EQery'Difecfor and ‘every
. officer pf‘the.CommohnAreas Association'shall be ‘indemnifjeq by - . .
- -the Common Areas.Assoqiationvagainstxall expenses and_liabilities,"»

11nc1hding-counSgl~fee ,“reasonébly-incutred'byzor imposedfupon‘him

‘or officer is@adjudgediguilty
"performdnce*bf hlshdutiés;

i _ _ a-settlement, the'indemnification .
L S 1 - / > rd .of Directors~appxoves such - -
x U i ment as%beingtinfthe:best5interestvof:fhe B

qLThevforegoing right,of.indemnification
. . g : - of . Ty -
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SR _COMMON'EXPENSEQ:0F7THE-CONDOMINIUM”;;ﬁ*f"” '

. ‘ R ﬂ’”f(a)fmainfénahce:ahd ﬁpﬁéep~of'thé;béGeiopménE.brdject'
i Common Area_g_;: - . 5-fw'~ ?f-;‘,.i . A“'FWC;;‘;\'v: I

] '-f'-sn*’* *(b):maintenénce ahd upkeep of'assébiétioﬁ dﬁnéd real
- and personal Property : o o K -, -

A,.v L(c) s£5ff‘payroll,msuppliés.ahdidfﬁiéé;éxpénSééjﬂﬂg.,

T T '(d)fmanagers'[salé;y;ofifees;--'

' ;(e)‘inSprancé;f o '
diéposéi?sys _ '

) priority-oﬁ common expense ' f

] L_J ; SRR .‘*Tg)ﬁservicéAcoﬁtrécts'
. ' _ . 4“.> o e e ar N

4.
I

", (h) fees and permits . i oo

| cemr L oz e ek
; Tidt o+t 20 CAPITAL IMPROVEMENTS RESERVE .~ . >
i FORROY e g . “ oo i ' 8 -
: .¥ 3. -ANTICIPATED SPECTAL ASSESSMENTS

: made. If the budget is subSequently“ameﬁded;ﬁtﬁeheaﬂcbpy.of the
. ‘ amendedfbudget'sﬁal;fbe ﬁuznished-immediatelyjtq each .member, ::..
x ACf"Accountiﬁgishali,beibnla éash*this'and_thfﬁfm:to?f-f“'
generally aCceptablpxaccounting.standarq33'ﬁ e e

SECTION 14. 'Maniyeient Contract. The Board of Directors. ~
shall. be authorized to enter into a cbnttadtualJagrEementnwith«a-

management’ firp to. manage the Common Areés‘Asédciatiohh However;

the other party. " -
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‘instruments, except in cases in which
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ARTICLE IV
"Tte-... .  OFFICERS- = _
- ‘SECTION 1. Executive Officers. The Board of Direéto
choose: a ' President. and a Vice-President’ﬁrom among the di

-Assistant Treasurer, none of whom need be a dirrector. Any two of

the above-mentioned officers, except ‘that of President and Vice
President, may be held by the same person, .but no-officer -shall
execute, acknowledge ortvezify'any-inst:umént,in more than one
capacity if such instrument be .required ‘by statute, by the ‘By-Laws

~or by resqlution of the Board.of Directors to be executed,

acknowledged or verified by any two or more officers. Each such
officer ‘shall hold office until the first meeting of the<Board of
Directors after the annual meeting of owners next succeeding his.
election, and until his successors shall have been duly chosen and
qualified, or until he -shall have-tresigned~or shall have been &
removed. Any vagancy in any of the:above officers may“be filled
for the unexpired portion of the term by the Board of Directors at
any regular or special meeting. C o S

SECTION 2. President. The President shall preside at all

~meetings of the members and of the Board of Directors at which he
- shall ‘be‘presént; he shall have .general charge.and{supervision of

the business of“the;Common=AreésyAssociatibng'he may sign and
execute, in the name of the Common Areas Association all
authorized deeds, mortgages, bonds, c¢ontracts or other

h . the signing and execution
thereof shall have been expressly~delegateaﬂin.some other officer

or agerit of thé COmmon.Areas.Association and, in general, he shall
-perform-all -duties incident to the office of President, ‘and.such.
. other duties ds, from time to_time,_mayibe”assignéaﬁtp him by .the

Board<ofDirectors.

'SECTION. 3. Vice President. The Vice Presidént, at the
request of the President or .in. his. absence or during~his,inability
to act, shall perform the duties and exercise the functions of the
President, and when so acting, shall have the powers of- the
President. The Vice President shall-have such other powers and
perform such other duties;as may 'be assigned to him by. the Board
of Directors or the President, - o : T Ce

‘ ;SECTION’4, Secretary. TﬁévSecreﬁary shall kéep:the,minutes~

of ‘the-meetings of the members and of the Board of Directors in
books provided for the purpose; he shall see that all notices are _

duly given in accordance with the provisions of the By-Laws. or as™

required-by’ law; he shall be :custodian of the records of the
Common Areas Association and ,in general he shall perform all-’

-duties incident: to-the-office of“Séctetaty;'andfsuchxdﬁhér-duties

as,. from time to time, may.be assigned to him by the Board of -
Directors ‘or the President. ., - '~ - . . - Ao : SR
SECTION 5. Treasurer. The Treasurer shall have charge of and
be ‘responsible for all.funds,fsecuritfes,‘receipts and. . o
disbursements. of the Common Areas Association and shall deposit,
or cause to be deposited, in the name of the Comiion Areas
Association all monies or other valuable effects;in such banks,
trust companies or other depositories as :shall from time to time
be selected by the Board of Directors; he shall render to the
President and to the Board of Directors, whenever, requested, an-

~account of the financial condition of - the Common' Areas Association -
and, in general, he shall perform-all duties. as may be assigned to
him by the Board of Directors or._the President. g B Co

"'SECTiON 6. Assfstantfofficers} ThefhgéiStant,Sécretéty['if

-any, shall have such*dugies as may from time to time be ‘assigned ..

vﬁ(7)i1 _
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~ Association. .

. its judgment,.the,best'inte
" Will be served thereby, but

;:Lremoved.,,#‘?,

"for reconstruction, -Provided,
apply in the event that-all condominit
~which adre served by said waste

to him.by the Boaré£6f°Directo

. Treasurer, if'any,~shall“Q§ye'

be assigned to;hi@,by'théiaoar

.-SECTION}J;%'Céh ensation.”

power to .fix the compensation-

'LESECTION48.‘fRehovél." Any
Association may ‘be removed. by

prejudice’ to the contractu;a

OBLIGATION

o 5 (LN ) . - Yot kA,
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rs3br7the-Secretary;“'The-Assistant »
Such.duties as may from time“to “time. ™
d_qﬁxni:ectqrg or the Treasurer.

:The*BoardﬁQf“Difecfofs7éhall have
Qﬁ;all;qfficérs_oﬁ;the“Common Areas

officef'or-agent of'théfCommon Areas.

S_OF THE MEMBERS-:

'SECTION 1. 'Assessments. .

. assessments imposed upon it by

meet general éxpenses as delin
be made prorata according to 't

. the member. Each regular ‘assessi

4”payable-quarterly,ffifteen (15

‘ VasseSsment,gde51gnatedLds-such.
. due and payable when assessed.

Each,mémberﬂiS-obligated“thpay the
the ‘Common Areas ‘Association to

eated herein. - The" assessments. shall

he.percgntage"ofﬁinterestidhned by

) days after assessed. - 'Any. special
.byﬂtheuBoardlofaDi;ectorsiShalL be

' SECTION 2. Destruction of

"(b)_.In\the.evént~ofjthe“a

improvement- owned by the ' Commo

Improvements.

estrhbtiﬁn_6ffaﬁy'Pér£\offali-bf an

‘Common Areas’. Association haS“a_ oJ

'Tdestroyed,'at any members meetj '
- 0f such restoration, the improvemeng shallinotibeirestOred'except
./ds’'set. forth in Subsection (c) L .

‘(e) 1In the event:bf parti

‘waste water ,treatment facility

lue.of-said‘jmprovement;gif-moré
e,percent_interest:ofwthe;mémbers

al or complete destruction of;any

same, ‘shall be immediately reconst;u¢t§ﬂ;to original;specifications-

" meeting with the .approval of p
"Otheg_appropriate~governmenta1»

of insurance thereon, or in -the eventjihéuraﬁcerproceeds-aref
delayed, the same shall be-reconst:ucted with$capita14improvement

title to said buil
By-Laws not to reb

'éxpense fundsZas_mayubehnecessary

ﬂhbwevéf)’this,prowisﬁongshall?not

m’' and time-share buildings

water treatment;fac1lity,and-its

S e et b s e
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. guest, employee, or agent ‘shall post

L

insurance-in stock insurance companies licensed to do business in

Book - 335 958

- SECTION 3. Right of Entry. Each mémber hereby grants a right
of entry to any person authorized:by,thetBoard'of Directors of the

. Common:Areas Association to go-dyer;'in,gppon, across’ dl1 .property
. owned.by each Association whenhever, the Board -of Directors of the

Commmon Areas:Association believes said entry to be necessdary or
convenient. . . o o o

,fSEcTIONa4,::Ru1es of Conduct. .

. (@) No-Association, unit owner, time-share ownery: - invitee, -

: any advertisements” oY posters
of any kind upon the Development Area except the Developer may
post whatever signs the Developer deems to be reasonably
necessary. <o -

(b) IndiVidualsiusing7£he?DeVeidpment Project Cohmoh“%reas
shall exercise care about making noises or in the. use of musical

~instruments, radios, televisiéns, and;amplifiers that may ‘disturb

other residents.

(c)'ACIOtHing, towels;'furditdre packages-or objecEéfdfhany

-kind, all other itéms,of_personql-prqpé:ty shall not be;
- upon: the .Developmert: Project. Common -Areas ‘exceft  an indi

ped S E N, : AMON:, . ) dual may
temporarily place charrs,;umb;ellasﬁ&pr;bther beach ‘paraphernalia
in open areas and uport Oor near any pool area.

(d) The Commmon'areaszAssotiatiOn,“by and through.its Board
of Directors and/or its officers, may enact such rules and

Areas. as' they deem desirable.

v gt

. regulations for the use of any. of the,Development*Project Common

BRI H

° _ARTICLE.VI = -

COMMON AREAS - ASSOCIATION .PROPERTIES -

;:;“J“SECTION;l; ;UseFByiNoh—Méﬁbérs.,,Thg Devélopengmdyléﬁhntfthe'

. right .of use-in/or easements of ‘access to non-members 'for the use

andyenjoyment*6f the récreatiohdal Ffacilities, easéments rights and
contractual rights which the Developer intends to. convey ‘to the:. .
Common. Areas Association. The Developer may, but is not obligated

s

‘to, have the recipients of these rights: who are non-members -of the

Common Areas AsSociation'COnttactuaIIY-obligated to pay fees: - \

- and/or .assessments to théjCommgn Areas Association for.their use. |

,;SECTION.Z. Parking Areas. #It is understood ‘that 'the

-. Developer will. convey to the Common. Areas Association fee title to

.or.eaSement’rightsiin-vatioué;streets;,roadways and parking lot

. .areas.. The Board of Directors of. the Association ‘shall assign to

each. Member Association a minimum of two specific parking places :
per each unit in that Association Building. o _ !

SECTION 3. Recréational Facilities. By the yery fact ‘6f
being a member-of the Common Areas Assocjation, each Condominfun

'Association*Or{Time—ShageﬁASSOCi&tidnﬁéﬁall'haveiriﬁhE546faﬁ§€‘in

all .recreational fac¢ilities, foadways, streets:.and all:other

"amenities owned by -the. Common Areas Association or within:which

the Common Areas Associtation has either easement rights or .-

-contractual rights too. fEachgMémbErfAssociatﬁ6hushali“be.deemed

and. considered to have,assigned;rightsvofuuSe#in'these'tofthat

Associations ihdividual Unit or Time-Share Owners. .-

L UARPICLE VI el

T e N URANCE

" SECTION 1. Protective Policies. The‘Boarﬂ of Directors, .
shall procure and maintain, in its own name as agent or trustees
for the benefit of. the Common Areas Association, policies of: -

(9)
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"~ Association is COﬁtractuallyjobligated td"maintéin, Tepair, or

rebuild,,againsp loss;:damagegor;destruction:byffi;e:or:othe:*

- TcasuaIty,}inc1udihg:lightning;hwindsto:m,yhaili explosion, ‘riot,
'civil'cbmmotion,;airb;aft?“vehicle,;fallinggobjects,'Smoke,;

maliciOusamISChief;jvandalism/ collapse throughsweight of - snow, -

“viice or‘sleet;jwater}“floodpand;gthef”similarﬁcasualtyfcin an:.. -

aggregate -amount equal to- the ull insurable reﬁlacemeht@yalue of
said”impfovement;;withoup"regard t93depfeciatiqn,.;;." sy

.\I(b) Suchiinsuranée:éS»Willfproteét the mem été;*éhd:éééﬁ.of
them, and the Common Areas Association; from claims under .’

_‘workmen's“cpmpensationgacts;and‘otheryemﬁloyée 5énefit acts. . .

»(c)"Such"insﬁféﬁééiéé?@iilféfoféctjfﬁéumén <vif5élﬁdéfd;of.
Directorsﬂ the members, and the Commoh,AreaS"Q%SOQiation; arnd each

of them, from claims for-damage tb;the Property, any or all of -
which may arise out of or -result-from ownership of. any interest in .
the Common Areas Association or .the management or operation of

said project, or because of”any*injury.or'damage‘sustained on or
attributable to the property, withingthe’DevelppmgntﬁAreatProject.
It is'intended that the insurandeudescribed,in~thisfsqbparagtaph
be- a comprehensive general liability policy endorsed to protect

~each of the. above against all 11abrlity=arlsing;out-of'br

B

otherwise attributable tojthe"Develbpment“Project;CommOn:Aréésbor

any other area within the Development Project, including operation

. of the premises, products 1iability,fliabilityrattributable-to

work or other‘act;of_an.independent contractors, .or- let or sublet
work, landlord-tenant liability, and contractual liability.
Further, the insurance shall cover . the liability of ' one: or more of

- the above, though also parties insured. ‘Such :public-liability

insurances shall 'be in the limits of at:least $100,000.00-for." -
injuries ‘or damages sustained by.any40ne¢person;%$300ﬁ000;p0wfor
1njuries.or'damages sustained by two or more persons, - $300,000.,00
for injuries or damages sustained by two or more persons in any
one accident, and $10,000.00.for property -damage.” “The public

-liability insurance policy shall be so endorsed .as, to protect. the

" insured against liability-imposéd'o;_assumednby;any_contract.;__

(d) 1In all events, eachﬁboliéf'bf insurance ‘procured under -

‘this Section”}'ArtiCle.VII;shall_cgntain a waiver of the insurer's

maintainable by the insurer by reason.of any co<insurance. i -

Provision -of ‘any policy or .by reason of any .act or neglect of any

"‘member'whqther'befd:é-Or after the loss, damage or :destruction may
- .-oceur.’ Further,” each. policy of insurance.shallﬁg:ovide:that=any

member in his own right may procureaother‘insuranbefhfire;-ﬂ“fu
casualty,'liability‘of'otherwise,'andFthat such.other insurance
shall in no-wise serve to“reduce,;abate, diminishw-orucaUSe;any
proration in payment of;theztotal,ldssfby‘theuinsurerk“iEach':

policy of ‘insurance. procured undey Paragraphs. (a) or:(b) of this

. Section 1 shall state that the exclusive right and authority to

adjust losses under the policy shall be vested in the*Bo?rd;of

‘Directors. _ eyt S g

Nothing provided in this Articl

-'ofjany‘member tp'ingure_thE1;”condom1nium building and. their:

benefit, or to insure itself against liability to .others. If-the
members, however, shall Procure ‘any formsofzinsurance'coveting,any

“item in‘thé;Common_Areas,ip shall file with. thei Board- of Directors

- of the. Commor Areas:Agsoqiation_a‘duplicate'ofdthe,insurance'

policy. . A
i S P -

~SECTION 2. Unless more than thréé;féurfhs (3/4) of the. value

~of any improvement owned.by.the‘Common'Areas“Association'br which

the Common Areas‘Assdciation”héS[a contractual obligation to .

repair or replace,_hés‘been‘destroyed, the proceeds of any

insurance policy procured. under the provisions of this Article
RTINS 1)
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. guarantor and the unit estate‘number or address, such mortgage
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-shall be applied- to repair, restore and construct tlie improvement

so destroyed by‘the'Casualty‘iﬁ%ured against. If the proceeds of

insurance are -insufficient to cover .the cost of any necessary : -
repair, replacement-or restoration of an- improvement, such excess '
cost shall be.paid by the co-owners \as’ d’.common expense: upon
special:asSéSSmewt~thereforezﬁndZlevied;théfeof;by the':Board ;of

Directors against ‘each member®in accordance” with its percent *

interest factor.' = - R h : '

N T L Ll L AT A e R &
SECTION 3. Acquisition: for éufance;f‘Eaéh_mémber shall. »
furnish such information and.sign such.application forms or other
documents, if any, as may be required to obtain insurance as

- .provided in this Article, @

ARTICLE VIII
* FINANCE.

SECTION 1. "Checks, Drafts, étc. All checks,- drafts and
orders for the payment of money, notes and other evidences of v
indebtedness, issued in the name of the Common, Areas Association
shall be signed by’ officers,-agénts or maragér of the Commén Areas
Association as determined by'the“Boagd_Of‘Directo:ﬁ.

<SECTIONnz;?*Aﬁnual*Reports,ifThe;e“shallube7§fépah§d;annually
a full and’correct statement of the affairs of “the¥Conimon ‘Areas
‘Association®including a balance sheet?and a financial statement of
operations for thé procéeding fiscal yéar, which shall be audited
by an-independent public accountant and submitted at the annual
meeting of the members and filed within twenty (20) days
thereafter at the principal office of the Common Areas
" Association. ‘ N

SECTION ‘3. Fiscal-Yedr. :The ‘fiscal, year of the Common-Areas

- 'Assoclation shall be the calendar’ year, unléss otherwise provided .
by the Board-of Directors. ' ' :
. ARTICLE IX

. £ - AMENDMENTS = . - . o ' |
‘ Lo r!"‘ -:‘“: : ' § ) ] g : ) N 2 ’ . o
IOK:1.-+" By-Laws. * These. By— 1 i nded-bv the.
SECTION:1.-~ By Laws,A_TheselBy:yiygmmax,bgwqmggﬁed,gyuthe

Common Areds Assoclation at any duly -constituted méeting, provided-
" the notice thereéf’Shall-speciﬁy the amendment to be voted:on, and
provided.fhe=samq?is’approved'by at least two-thirds (2/3).of the
members; subject, however, ‘to the restrictions set forth in - o
Article II, Section 1 of the By-Laws. All members shall be bound
by an amendment upon;the same being duly passed’and set forth in
an Amended Declaration duly recorded in the Dare County Registry.

~* ARTICLE.X

SECTION 1. Mortgage Holders.

" A. Theé Common AreasiAssociation is“required. t6. maké;available
to unit-estatexownefs.aﬁdflende;s, and to holders,. insurers. or :
guarantors: of any ‘first mortgage), cdfrenﬁﬂcdpiES'qfﬁthgT? 2

‘Declaration, ‘By-Laws, . other rules: concerning the project and |
booksy .records and: financial sthtémeﬁts?bf.thefAssdciatioh or - the
Associations.. Said”availability shall be upon request during
normal business hours or uhder réasonable circumstances. Any: ..,
holder, insurer or guarantor of.a first mortgage shall be o

“-entitled, :upon ‘written request, to an_audited financial statement

~for thevimmediately*preceedfng'fiscal;yeé:,zfree”of_cpargeltp the
3party#$o~:equestihg;;,Saidtfinéncialgstatemént“shhll?be furnisghed

‘within afrehéonable_time{fdllowingﬁéuch'féquest.;'_hﬁ. . 'f

- B. . Upon written request to the Commén Areas Association
identifying the name and address.of the holder, insurer or

holder, insurer or guarantor shall beentitled t6; timely .written

e sag— — - gin
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. 17 'Any condemnation -logs orany. casualty loss which .
~affects the material ‘portion of the project or any unit estate on
.. which- there is a first mortgage- held, insured, or guaranteed by
- such eligible mdr;gagevholderyAorTEIigibleaiqsurer:or'guarantor,.
. as- applicable;. - e . ' . o

. o 24 Anyﬁdéliquency'in)theupayment of -assessments or .
charges owed by any owner of a unit estate subject to a first
mortgage held, . insured or guaranteed by such eligible ‘holder or
N ' EIigibleﬂinsurer_or_gﬂarantor,-which'remainsﬁuncufedmfor+a“petiod
. , L . Of.sixty 'days; RN . - . ) s . . . ’ -

: 3.. Any lapse, cancelation or material modification of- any
‘insurance policy or £i ility;bond~maintained by the Association or

Assogiations;l R et o ‘ )
?'_ .. 4. - Any proposéd action which would'feqqire-fhgmconseht of .
Ry '_a;specifiedvpercentagefof-eligiblegmortgagefhola_ , as specified -
o below. - e o el e e WA e
A S C.. To-the extent permitted by applicable law, -and

notwithstanding,anything'else hereinvcontained,Jqligible mortgage
holders shall ‘also be afforded tbe~follow1ng;rights:"--ﬁuﬁhgf-3

. B R e AV _ ,
"1,  ‘Any restoration*on'repéir.bfﬂthe’pfdjéct,.afterxaAf'.

~partial condemnation or damage due to ‘an“<insurable -hazard, -shall
be performed substantially and in accordance with .the Declaration
and the original plans and specifications, . unless other action is
approved by eligible holders holding mortgages on unit estates -
which have at least 51% of the votes of unit. estates subject to
eligible. holder mortgages. . . ——

. . 2.-. Any election to-terminatefthe~1ega1'status»bfjthel-\-
pProject after ‘substantial destruction or a’substantial ‘taking in
condemnation .of the project property must require the approval:-of
eligible holders holding mortgages on unit estates:which ‘have.at

. least 51% of the votes of unit estates subject toi€ligible holder

mortgages, - : gt
: 3. 'No reallocation-of interest in the common areas
. resulting from a partial condemnation or partial:destructiaon of

- such-project may be affected without the prior .approval of -
eligible‘holders'hOIGing‘mortgages.on.all remaining unit estates
" whether "existing in:whole or in part, and which .have at least 51%
of the:votes;oﬁ_such}remaining.unit;estateS}subject:to-eligibra-,
holder mortgages.. ' - T K w‘vrilg?}
T -w o .. 4+ The approval df:eligible“holdeqs»hblding mortgages on
unit estates which have ‘at'‘least 67%:of the votes of unit estates
-.subject to eligible holder .mortgages, shall be required to- .. -
terminate the legal status of the project as a condominium. -

. . 5. The approval ofveligible-holders”hblding'mortgages‘on
unit estates which have at least 51%..0f the votes..of ‘unit estates
subject to pligible holder mortgages,  shall be required o addor
- amend any material ‘provisions of the constituent documents-.of -the
project which establish, pravide for, govern or regulate any. of,
--the following: . P LA A S s

‘aif:yotihéff'QG

LN

- ,",b."asSessmehts,'assessment‘liens or .subordination- of
such liens; R . .
. C. reserves for maintenance, repair and- replacement
of common areas (or .units if applicable);

(12)
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areas;
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. e. - rights to use. the"'common areas;

f. responsibility for ma&ntenance and repair of the
several port1ons of the prOJect,

s

qg. . expan31on or. contractlon of the prOJect or the.

:addltion, annexation or w1thdrawal of the property" to or from’ the

pro;ect,

h..*boundarles of any unit,

i. the 1nterest in the general or limited common

3._mthe convertlblllty of unlts into common areas’ or
of common ‘areas ‘into units;

.k. .imposition of any'rlght of first refusal or.

‘similar restriction on the right of" a unit estate.owner to sell,

transfer, or otherwise convey hls or "her unit estate,-”

1. any provisions which are for the express benefit
of mortgage holders, eligible mortgage holders or ellgible
insurers or guarantors of first mortgage on un1t estates.

. ARTICLE XI -

S . RESIDENT AGENT

SECTION 1. ‘Resident Agent. The initial regiéteredjagent of
the Common . Areas. Association:is named-within the Articles of
Incorporation. '-The Board-of Directors may, at its discretion,3

,substltute another Resident Agent for the.purpose of accepting:

such service of process das set forth above,- provided that.proper
notification of such change-be promptly filed w1th the Secretary
of State of North Carolina. .

'ARTICLE XII

MISCELLANEOUS

SECTION'l.i.Invalidlty.‘ The 1nvalidity of any part of: these
By-Laws shall not impair-or affect in any manner the valldlty, _
enforceability, or effect of the balance of these By-Laws. '

. SECTION 2. CaEthDS. The : captlons herein-are inserted only

-as a matter of convenience. and for. reference, and in:no way

define, limit, or describe the scope of these By-Laws, or the

<intent ‘'of any provision thereof.

SECTION 3... Gender. - The -use of the masculine gender in, these.:,
By-Laws.shall be deemed to -include the feminine geéndér -and the use

of the singular shall be deemed to 1nc1ude the plural, whenever
the context .80+ requ1res.ru;--5,.,, . .___ '"L i

SECTION 4. Walver. No restrlctlon, condltlon, obllgatlon, or

provision contained in these By-Laws shall be deemed_to be an

abrogated or waived by reason of any failure to- enﬁorce the same, .

irrespective of the number of v1olat10ns .or the breaches thereof

-which - may occur.

(13)
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EXHIBIT "K“ '
" Exhibit "K" for Thei’Barriet. fi'slénd“'Station one*.Condominium:

-

'SEE’ SHEETS SHOWING THE UNITS AS BUILT AS SET FOR'J.‘H IN THE UNIT
BOOK 2 -, SHEETS ]O§ THROUGH 102

. L mitmer sEemrTers e -



