FILED
85 (10 26 NM 11 %Y

HOWTIL CAROLINA - DORRIS A, FRRY
DARE COuNTY NECISTER 6F DEEDS
DARE CCUNTY, H.C,

ponrrHpoINT SUBDIVISLON DECLARATION
. or .
COVENANTS, COMDITIONS AMD RESTRICTIONS

.

By D NN20

THIS AMEMNDMEMNT to the Morthpolnt Subdivision
Declaratlon of Covenants, Conditions and Restrictlons made
this thsz 30th day of I\prll, 1935, by OUTER BDANKS VEHNTURES,
INC., a Horth Carolina Corporation, hereinalter referred to
as “"Declarant”:

WwrruensseETH

THAT WHEREAS, the Declarant haerotofora by o Subdivislion
Declaration of Covenants, Conditions and Reastrictions dated
July 21, 1983, and recorded in Book 340, pagn 657, Dare
County Regyistry, for the insuring of A uniform schene
development of all lots in Horthpolnt subdivislon promul-
gated and declared certain covenants, conditions and
restrictions contained in sald document;

AHD WHEREAS, the Declarant has herctofore developed
several of the lots in Morthpoint Subdivision pursuant to a
uniform scheme of development and a uniform set of architec-
tural standards;

AMD WHEREAS, the Declarant hereafler may convey
individual lots in sald subdivision on which it has not
constructed houses and cottages and declarant wished to
continue the uniform architectural scheme of development to
all of the lots In sald gubdlvislon, now or hercafter owned
by it;

AMD HUHERREAS, tha Declavant desires to continun to
insure the attractlvaness of ilndividuoal lots, commanity
facilities, and cottagen, hougsea and ptructures within
Horthpolnt and to prevent any future impalrment thaereof, and
to further thne uniform acheme of archltectural development
already in existence for the bencfit of the property, and
cach ownerv thereof;

HOVW, THEREFORE, the Declarant declarns that all of the
real property described in Sectlon 1 of Artlcle II of Lha
Horthpoint Subdiviaion beclaration of Covenants, Conditlons
and Restrictions dated July 21, 1983, and rocorded in Dook
348, page 657, Dare Cdunty Registry, and as shown on Exhibit
"A" attached to sald Declaration is and shall be held,
transferred, sold, conveyed and occupled, subject to the
following architectural covecnantsas, conditions and
vestrictions, in,addition; to.allvthosn covenants, conditlons
and restrictiond*as™Hat out in the peclazation dated July ¥'*
21, 1983, roecorded in ook 341}, page 657, Dare County I
Registry and shall be binding on all partlea Lherecof, ouncrs
of lota in the subdivialon, their heirs, successors and
asslgns and shall {nure to the benefit of ecach owner
thereof.

AUt Lent

ARCHLTECTURAL _REVIEY COUMITIER

The Avchitectural Reviaw Commlttee Is eastablished
pursuant to Article VI of the Horthpolnt Subdivision
Declaration of Covenants, Condltlons and Restrictions dated
July 21, 1983, and recorded In pook 348, page 657, Darve
County Registry. Sald Archltectural Review Committee having
the following objectiveus:
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"Arehlitecturnl devaelopment controln will he
admlnlsteved by the Architectural Review bonrd. The
primary atm of tha board will be Lo promote the
construction ol appealling architectural designg, not
Aupllcate the efforts ol the county hullding Inspector.

The nrchitectural deslgn concepl will requlire that
bulldings be unobtrusive in form and color in order to
complement thotr nntural setting. No pavtlcular period
ntyles, forelgn or yeographle influences, or hintorical
approaches are speciflcally endorsed ot encouraged.

Tha main focun of the architectural concept will be to
atross that the total community be homogeneous in
foeling and ‘'deslgu gstatements' which vie for
attention. ELach bullding should be treated nobt as an
{ndividual creation or architectural entity, but rather
na a carefully planned addltion to the natural setting
which embracen fts site. Consequently, archltectural
solutions will vary according to their immediate
purroundings.”

The Architectural Review CommitlLee shall have the
authority Lo establish, from Lime to time, and amend ‘the
architectural review procedure to be followed by all owners,
thelr ageuts and cwployecs for 'Lhe approval of development
plans within Horthpoint Subdivislown. Sajd procedures may
include those necessaxy for a prelimjnary review, a final
roview a mtake-out review and [inal acceptance and may
include requitements for plans and specificatious, surveys
and reloted matters. ‘The Arvchitectural Raviow Committee
shall have the authority to enforce on behalf of Lhe
Horthpolnt Assoclation, Inc. nnd its Doard of Dlrectors or
1f the Architectural Review Committece is the Doard of
birectors then in behalf of the Association and all lot
owners, all of the architectural guldelines and procedures
for the development of Jlots and bullding of structures in
Northpolnt,

The Board of birectors of Lhe Northpoint Assoclation,
ine. shall be the final lnterpreting authority for any of
the terms, covenants, conditions and restrictious
promulgated herein and the interpretation of the Board' of
Directors shall be bLiunding on all parties.

ARTICHLE 11

ARCHITECTURN, (JOVI".H!\H'I‘S_,_: couprrious
NID RESTRICTLIOUS

‘ The Declarant, with the intention of creating and
maintaining an atmosphere thal embraces creativity and
“individually of architecturc does herchby sct Lorth: the
"following covenants, connditions and restrictions for
structures and landscapling in Horthpoint Subdivision. 'These
condltions and rectrictions are cstabllshed to promote Ethe
gencral character of the community and to protect the value
for all homeowners. 'The architectural covenants, condlitions
and restrictions address construction standards, house
locatlion and landscaping at the individual site for ‘each
Morthpoint home or cottngn and will Le used by the
Architectural Review Committee in evaluating all submigsion
for bolth new housen and additions Lo existing hiouses. The
Architectural Covenants, Conditions and Restrictions are;aos
follows: -
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1. flome plang: The interior of each plan should.

reflect liFestyle and will only be revised In .tnrms of its
“influence on tlie exterior character of the home in .
fdetermining the exterior elevations. 'The Archltecturnl
!Review Committee will reserve the right to vrefuso any plan.
isolaly on lts lack of architectural, integrity and quality:-
of products spncl[led for construction. In this reapect, iel
i{s the intention of the- commlttee to maintaln .and insure’ .

ihigh value of ceaale throughout the.development, and it amay
‘at any tlme reject a proposad plan upon purely aesthatlc

‘ANLlL other homes must have a minimum of 1,200 square.feat of"

“values.

: 2. Square Footaqge: Single family detached homes must:
‘have a minimum of- 1,700 syuare fect of heated llving area.

‘heated liviiig area. Total square footage of living area

‘will be calculated excludlng decks, porches, storage areas;

‘and utility rooms,

: 3. Setbacks: ALl homes must be a minimum of 30 feet:
“from the front property line, a minimum of 10 feet from the.
““gldelines of the property and no closer than 20 feet from:
ithc rear property line. : ; :

B 4. Exterior: Roof Llines should be strong and varied :
*1n nature. Special. attention should be.paid to.the .
‘iinterworking relationships with the total structure. : The

extension of the overhang should be in balance with both’tha

jze of the roof and the volume: of the structure in

grelatloushlp to - the length of the ovnrhnug. Ponf slopas on
ehe main portion of ‘the structure should bhe a-mlnlmun-of- 5
o 12 to assure the balance.of. volume between:structureiand

grade product with welght of 300 1lb. per sqguare or greater
will be acceptable. A sample of asphalt shingles must be
submitted with the plan application for approval by the
Architﬂctural Review Committec. S e

Penetration of the roof by exposcd chimney stacks,
exhaust fans and plumbing vents shall be located for minimum
visibility. Chimneys above the roofline shall be enclosed
with wood siding, cedar shake shingles or the chimney ghould
be of masoury congtruction.

The entire roof must be surrounded by a boxed overhang
of no leas than twelve (L2) fnchas.

6. siding: ALl exterilor siding shall be of a typo
and material as to reflect a harmony with both the
environment and the other homes in the neighborhood (4 x 8
siding material and beveled slding are not acceptable).

7. Exterior Finish: Shall be of ecarth tone colovn
and or ature as to provide a havmony wlth its setting. A
copy of the siding stain or color must be submitted to the
Architectural Revlew Committec at the time of the plan
review., MNo change of color will be permitted after initial
construction,

"

v 8. Railings and [onndgﬁion screening: Many deslgns
are acceptable and will be conusldered nccording to safety
and coordination of overall design., Detalled drawings muast
be submitted with plans.

LAk £

‘roofline. Dormer rooms may vary with a minimum slope QE. 0

‘to 12. Mo gutters are parmitted except over doorn. Plat

‘roofs are not acceptabln. . : : g
5. JRoofing: Cedar nhingles or nhakes ave a hlghly

'reLommondnd roofing product, however, any architectural -

i




SINTE OF_ Me CITY/COUNTY OF__( YR TV K
- SEAL-STAI

.v_»__yé/__%./) F@__/_pm L+, a Notary Public of t

. before me this day and acknowledged that she is Assistant Secretary
: - of; Outer Banks Ventures, Inc. a torth Carolina corporatian, and that
. by authority duly given and as:. the act of the corporation, the
- “foregolng lInstrument was signed In its name by its Vice'P :”ident

, isealed with its corporate seal and attested by hetsn iy

, N s
: rhAssistant Secretary Vitness my hand and official stav ¥ %
¢ ithis _ /7 day of J)g 6‘{0) d 7%

; CC/I?/{E SE— 1991 oS RLLLETITM ((\ ..,‘
RIS Al t3 gl : : [ . B VLY
1Y CoHISSION EXPIRES: d/ _ ,"'/{’J:‘\ ki .!
o THTES T r:ormz?‘%unbxc - oy 4
v e A i :: ();."', UBL\G.;'.s\‘s
by e RS
i, COUNT
MORTH CARQLINA, DARE COUNTY Borenat
:}Thé foregoing Certificate(s) of Il. ‘Boyd Foxwell a Notary

Public ol Dare County, North Carolina

is/are ccrtifind to be correct.

thu instrument and this certificate are duly registered at the date
and tlme and in the Book and Page shown on the first page hereog -

_ DORRLS A, TRY ny: \))’e LL_A / Kéauw

REGISTLR OF DEEDS ASSISTANT REaf PER OF DEEDS

7and State aforesald, certify:that’ Nadine R, Willis,;- personal y'c1me'




Prepaved by and Return to Thomas L. White, Jr., P.0. box 189, Hanteo, NC 27954

LA
SURPLENENTAL DECLARANLLON, OF, COVENANTS, CONpITIONS
AlID RESTRICTIONS OF NORTHPOINT SUBDIVISION b ;ﬁ5?1§3

THIS © SUPPLEHNEITAL DECLARNUION OF COVENAITS, COHDITIONS AMND
RESTRICTIONS made this the _5Li;L day of Decenmber, 1991 by OULER - BANKS
VEMTURES, IHC., a Morth Carolina corporation, hereinafter refereed to as
"Declarant”:

1

WITHESSETH:

THAT FIHEREAS Lhe Declarant is the owner of certain real property as
deacribed in a deed of conveyance {rom Pobert P. Becher and wife, Miriam
Becher, dated April 4, 1984 and recorded in Book 366, Page 688, Dare
Codnty . Registry; and further, whereas Declarant has subdivided said
property as shown on a map or plat entitled "Lot 33 and Lot 34, Brindley
Tract" by  Stroud Engineering, P.A. and dated April 10, 1909 and recorded
in Plat Cabinet C, Slide 86D 1in the Register of Deeds of Dare County,
Marth Carolina;

AWD  HHEREAS, the Declarant ig still the owner of certain real
property located in the Horthpoint Subdivision inown as Lot 20 of
Morthpoint Subdivision as shown on a map or plat thercof recorded in Plat
Cablnet B, Slldes 164 aud 105, Dare County Reglster, sald lot.beling
defined as "exlsting property” as described - in Article II of the
Northpoint Subdivision Declaration of Covenants, Conditions and
Restrictions recorded in Boolk 348, Page (57, Dare County Registry;

AND WIHEREAS, Lthe Declarant desires to make the said property linowin
as Lots 33 and 31, Brindley Tract as shovmn on a map or plat recorded in -
pPlat Cabinet C, Slides 86D, Dare County Registry, subject- to the
subdivision Declaration of Covenants, Conditions and Restrjctions as
recorded in BDook 348, Page 657, Dare County Reglistry and as amended in
Boolr 402, Page 620, Dare County Peyglstry;

Hosi, THEREFORE, the Declarant declares that the real property known
as and being Lot 33 and lot 34, Nrindley Tract as shown and depicted on a
map or plat thereof by Stroud Englneering dated hpril 10, 1989 recorded
in Flat Cabinet ¢, Slide 806D, Dare County Registry are and shall be held,
transferved, sold, conveyed and occupled, subject to tlie Northpoint
subdivision Declaration of Covenants, Conditions and Restrictions
recorded in Bool: 348, Fays 657 and amended in Dook 402, Page 620 all in
tlie Dare County PRegistry. All of said covenants, conditions and
restrictions shall be dezemed to run @ith the real property herein
described and  ULe binding upon all partles having any ownership interest
therein, their helrs, successors  oOr assigns, and shall inure to the
benefit of each own=ar.

N PESTIHMONY  HUEREOF, Outer Banks Veutures, Inc. has caused this
instrument to Le emecuted in its name and behalf by 1its Vice Preslident,
attested by its Aselstant Gacratary and its corporate seal affixed
hereto, all as thie act aud deed of the aforesaid corporation, the day and
year first above writlen,

OUTER RALES VEHTURES, THC.
Lo Y // .”'.x ; '

R S A SR
Richard C. Willis, Vice President

ATTEST:
-t . - - > =/ ar
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Section 5. Pallure to Vacate, 1f any Owner or Permitted User failp
to vacate the property .at the end of his Use Perfod(s), or othervise uses

tor occuples the property during a perlod not assigned to him, or prevents

another Owiier br Permitted User from using or oceupying the proparty
during such other Ouner's or Permitted Usar's Use Pariod(s), such Owner or
Permitted User (the “Detaining Owner™ snd the "Detaintng Permitted User™,
Teepectively) shall (a) be subject to fmmediate removal, eviction, or
ejection from the property wrongfully oceupled; (b) be deemed to have
waived any notice required by law vith respect to any legal procesdings
regarding removal, eviction, or ejection (to the ‘extent that such nocice
may be waived under North Carolica lav); (c) relabucse the Owner or
Permitted User othervise entitled to use the ‘property for all costs and

percent. (200%) of .the falr rencalrvdlue-petvday of the'property for each

day or portion;theteqf,{includins.the'dny of surrender, during which the .
Detaining Owmer or;DéiaiangyParnitced User prevants oclupancy of the

property. The{H-n-gLnnggen: shall be responaible for deatermining and .
periodicully,ydlcingjot§publiuhlug the “fair rental :valus- of the .

property. “Fair rental:ivalue” for the property: shall be based upon the
cost of renting comparable sccomnodations located in the vicinity of the
property. By iccéptinx;any’dced to a Co-ownarship Iotereat(s), each ownar
agrees that, in the event of a wrungfﬁl‘occup-ncyrby him or by a Permitted
User, danages would be anrncticubly or extremaly diffficult to ascertain
and the. the nessure of Uquidated damages provided for hereln constitutes
fair compensation. to those who are deprived of occupancy. If an Owner or .
Permitted User "by "his: ct renders the pPropacty
uninhabitable for: the successive Use Period(s), euch Owner of Parmitted

User shall be’ liable to the Ovner{s) or Parmitted User(e) of succeassive

Use Period(s), ‘Just as if such owner or Permitted User had vefused to

vacate the property at the end of his Use Period. For the purpoaep of

this saccion,1the?-ctcbfluegligence of a guest of 8ny member of the

ounet'a»or Pernitted User's family shall be deemed to be the act of the

Owner or Permitted User.

.

Section 6.. Use Restrictions. Each Ouner shsll comply with all the

use restrictions as set forth {n this Declaration, the Rules and

Regulations, and. the Occupancy Agre:medt.c:ip Owner shall be entitled to .
occupy’ the property 1u. vhich.he has & Co~ownership Interest while such

Owmer 1is delinquent vith: respect to the payment of any fee, assesament ‘or .
any other amount due hereunder. ] No Owner shall paint, fepalat, tile, .
Paper .or othervise refinish or redecorate the {nper surfaces of the vualle, ’ :
ceilfngs, floors, windowe or doore of -any house, or landscape the property .

the prior written consent of the Hunaging Ageot, iomsouch as the right to i

by this'Declaration. The foregoing prohibitione, hovever, shall got

animals, livestock, birds, fiah,'poultry, dogs, cats or household pets of
any kind ghall be allowed or kept {n or upon the property. Rothing
contained in this mection or elsewhere {n the Delcaration shall be deemed

Declaration and ‘the Rules and Regulations., ' Por Purposes of this Section,
each Owner shall be responsible for any loss, damage, or destruct{on to
the property in vhich he has a CO-owneruhlp Interest or the Coummon
Furniehing therein, or for violation of this Declaration or the Rules and
Regulations which occurs during any cuch rental by Owner jusc as {f such
Ovoer were occupying the property.

—h

Or remove, alter or re?lace any portion of the Common Furnishings without .

perform all of the foregoing acts has been delegated to the Hanaging Agent .

oxdinary maintenance and upkeep of all pProperty subject to his use. HNo d .
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Bsction 7. Internal Exchsnge of Season Weeks or Use Fariod: The
Owners of a particular and speciffied house may. privutely exchange mesigned
Use Perlods. smong themsalves 1f they so desire or with an owner of a Use
Period in;apother house in Northpolnt Club.’

External Exchange. Subject to the establinhment by the
Northpoint Clubiof an exchange asgroement with other resort propertias and
communities;: the Owners of any Use Period may participate in such an
exchange.: :

Séctlah"9éy Sale or Transfer of Co-ownership Interest.

(a) : No Owuer shall transfer his Co—ounership Interast(ms) unless such
transfer s in compliance with the provisions of this Section 9,
Section 2 of 'Article VI, and the Occupancy Agreement. -Any transfer
mot'iln compliance with these provisions ‘shall be null and void and of
oo effect.- For. purposes of this Section 9, the term “transfar” means
any ‘sale, conveyance, gift, lesse for’ a period greater than threa
years,: encumbrance or other voluntary disposition by an Owner of his
Co—Ownérlhipiln:ereu:(u). The term “transfer” does not include a
.conveyance or transfer by descent, distribution, or other operation
of lawe. T i

‘ ~

(b): ﬁa Owner shall tranafer of record less than all of a singla
Co—ownership Interest or further divide: said interest.

" ()} If an Ouver desires to ssll his Co~ownership Interest to aoyone
other then an existing Co-ownar in the ¢aue. house, such Owner shall,
ia vritiag, first offer to sell the Co-ownership Interest to
Daclarant (or Declaraat's sssignee) for s purchase price and upon
termsiand ‘conditious specifiad by Owner (the "Sale Offar").

Declarant ishall have fifreen (15) days.aftar receipt of the Salae

. Offer:to accept the Sale Dffer by vritten notice to such Owner. If
th e Offpr is uccepted.‘tha‘pq:chnld;nnd sala of the Co-ownership

- Interest: shall bs condummated vithin' thirey (30) days of Declarant's.
sccaptance: of the Bale Offar. If Daclarant fa{ls to sccept the Sale
Offer:vithin 'sa{d fifreen (15) day period, such Owner may thereafter,
-and for a‘period of ninety (90).days folloving the expiration of said
fifteen (15) .day. period, sell his Co-owmerhip Interest upon terms uo
mora favorable then and at a prica.noless than those offered -to
Declarant.. In the eveat that the Co—ownarahip Ioterast is not sold
vithini tha said ninety (90)- day ‘pertod and the Owner coutinues to
desire’ to’sell that Co-ownership Interest he must continue to -comply
vith the provisions of thiec section in effecting the sale, ' The sale
of iany Co-ownership Interest shall operate to transfer to the new
Owder:the’interest of the prior Owner 4n all funds ia tha hends of
the Managing Agent without further instrument of transfer. ‘

(d)} sﬁbjict:to the provisions of this Declaration and the Occupancy
Agri at, an Owoer may mortgage his Co-ownership Interest(s).

Sectlon 10. HNotification of Sale of Co~ownershi Intevrest. No later
than five (5) days after the sale or traafer of any Co-ownaerhsaip Intarest
under circusstances whereby the transferee bscomes the Owner thereof, the
trausferor: shall notify the Honaging. Agent ‘in wxiting of such sale or
transfer. :-Such notice .shall. set forth:i (1) the name and address of the
transferee and “transferor, (i1) the vesidence and business phone number of
the transfares:snd:transferor and (111): the date of sale. Unlass and
until such notice is given, the Manegiog Agent shall not be required to
recognize .the transferee for any purpose, and any action taken by the
traasferor for eny purpose, and any action taken by the transferor as an
Owner may be recognized by the Managing Agent. Prior to receipt of any
such notificat{on by the Managing Agent; asny and all communication
required or- permitted to be given by.the Hanaging Agent shall be deemed
duly given and msde to the trausferes if duly and timely made and glven to
such transferee’'s transferor. .

~5 =
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(111) A collaective balance gheet sy of the laat day of each Club
Year for all of the houases covered by thig Declaration and an
operating statement for such Club Year, which shall be
diatributed to each Owner within ninety (90) daye after the

(1)  Bank Accountl. All funds collected froq Ovners pursuant to
Article IVihereof and aj) other smounts collected by the Hanaging
Agent in‘connection with its duties provided herefin shall be
depo-lted as follows;

(1) (A1l funds shall be depoaited in 2 management bank account
tor{Nérthpoint Club (the “Ceneral Account™) with o bank located
“in the State of North Caroligna. The Managing Agent shall kaep
sccurate books and racords reflecting the amount of asych account
actributable to each Ownar. Fyndg depouited 1n such account may
be used by tha Managing Agent only for the purposes for which
such. funds luve bean collected.

(11)" Puade which the Hanaging Agent shall collaect for Resarvae
Expan-eo, 88 dofined i Section J of Atticle LV, pursuant to
this: Section shall, within tventy~nine (29) days after deposit
io the Genera] Account, ba deposited in an ioterest banring
sccount with a bank or savinge and loan #ssociation located fn
the State of Horth Carolina selected by the Haoaging Agent, or
invested 4n y,5. Treasury Bills or Certificates of Depostr of
Banke or savings and loan associations located in the Stare of
Hocth Carolina (said interest baaring bank or savings and loan
account or Treasury Billg or Cartificates of Deposit are all
here;ﬁ’collectively referred to as the "Reserve Account®™) and
thaannlging Agent shall keep &ccurate books and records
reflecting the amount fn the Reserve Account attributable to
each:Owner. FPunds deposfted in the Resarve Account ghall ba
held: in tryuast and way be uged by the HManaging Agent oaly for the
specific purposes for which such smounts have been collactedn

{k) Scnteﬁgnts of Status, Upon the Tequest of say Ovnar,'pu:chlnar
or:other Prospactive transfares of o CQ-ounnr-hip Interest, to isaue
4 written-statement a8 of the lagt fiscal year setting forth the

entitlement for rhe remaindér of the Club Year. sych
astateaent,” for which a reagopmable fee may be charged, shall be
binding upon the Managing Ageut in favor of sny pergon who may rely
thereon in good falth,

(1), Matntensace, To provide for matntenance and repeirs during
Haintenance Periods and at all other Feasonable times go that the
Property is maintained in good ordar and Fepair: If provided for in
the applicaple Budget, to provide, upog the departure of each Owner
or other bccupnnt, for once-a~wvaek cleaning and maid gervice.

(m) Right of Entry. The Hanaglag Agent shall have the right and
authority during Maioteaance Perfods and at Any reasonable time o
house 1s not occupied, to anter the house for the purposa of

palnting, maintenance and repair. In eddition, the Hanaging Agent

1
for the purpose of ({) making emeargency repairs 1hera1n, (11) abating
any nuisance or any dnugetoua, unauthorized, prohibited or unlawful
activity being conducted or waintained, (111) protecting the property
rights and velfare of the ather Ovners, (iv) cleaning and maid
service or (v) for any other purpose reasonably related to the
pecformance by Managing Ageat of 1its Tesponsibilities ynder the terms
of this Declaration. Such right of entry shall be exercised in gych
8 manoer as to avoid 4ny unreasonable or unnecessary interference
witht the possesston, use and/or enjoyment of the Owner or occupant
of the Property and shall be preceded by reasonable notfce to the
Ouneras or occupant thereof whenever the circumstances permit,

~9-
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(n) Use of P:o;aify by Permitted User. To petaic 8 Peraitted User
to uea and occupy the property in accordance with this Declaration

and the Rules and Regulationa.

(o) Other Hecessary Acts, To do all other things or scte decmad by
the Ownars to be nacessary, desirable or appropriste for the
operation and maintenance of all the lots aud the houses thereon, and

the Co-ownarship Interest operatlion. -

ARTICLE 1V
PEES AND ASSESSMENTS

Bection 1. Creation of ‘Personsl Obligations for Faes and Asmessmants.
Bach Ownex by, accaptance of ‘a daed for Co~ownership Interest, whether or
oot it shall be 80 expracced in said deed, shall be deewed to have
covenanted end agreed, for aach Co-ownerchip Intereset owned, to pay the
Hanaging Agent the annuval Maintenance Fes, sll special Assessmonts and
Personal Chsrges, 44 harafnifter deacribed in Sectiouns 3, § and 6,
respectively, of this Artfola (all of which ara gometimes hereln
individually and collectively called "Asgessment(s)"), which shall be
eatablished, made aad collected ag hereloxfter provided. The Assepaments,
together with fnterest, costs and renconabla attorseys' fese, shall be the
pergonal obligationiof each: Ownar at the time the Aspessment becomes due
apd payable and also shall be a 1fen and charge upon the Co-ownershlp
Interest against which the Assessment or charge i{s made. The pergonal

.

extinguish the lienion the Co-owmerahip intarest until eatd sepesaments
are pald. No Owner;msy wilve or othervise.aveid Uability for the
Assesssment by noo-use of ‘hig Co~owvnexship Interest or any part hereof or
any sbauvdonment theteof.

Section 2. Putpose of Avoersments. Assoesments shall be used
exclusively (1) to pay .tha avgegsmant to tha Northpoint Asacication, Inc.
48 required by the Rorthpolot Subdivieion Declaration of Covensuts,
Conditiong and Restéfctions), (2) to promote the recreation, health, safety
and welfare of the Owners, and (3) tha improvement, operation aud
reimbursement of expessen {ocurred by the Hanaging Agent and other
expend{tures facurred in the performance of tha dutirs of the Managing
Agent as aot forth {n thio Declaration.

Section 3. Annual Haintenance Fee, On a Club Year b-aib, &0 annual
Haintenance Fee for each Co~ownership Interest shall be assecsal the
Owners. The Maintenanca Fees collected from the Ovoers shall ba uged to
operate, nanage, magntnin,abd'rcpair the proparty; to provide utility
services, clenning'gervicns, maintenasce, treplacament apd vepalr of the
Comaon Furnfshings and of ‘the household {teams ns Fequired{ to adminiater
Lo Co-ownerhips Interest operation; to provida for Payment when due of
the principal and interest installmecots usder the Property Hortgage(es), jf
applicablaj PTOparty taxes;. bond payments or other sssesoments to which
the property is or may bacome subjeer; to provide for reaerves to {nsure

Maintenance Feen way not be paid on & currant basfas and to provida for
the payment of the fee of the Managing Agant. Maintwoance expensas shall
hot include say expensen congtituting a Fersopal Charge. The Maintenanca
Fes may ba increaged or decresced by the Owners holding two-thirde (2/73)
of all of the Co-OUnarnhip Interaets in each lot.
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