BY-LAWS
SALTAIRE PROPERTY OWNERS ASSOCIATION, INC.
A NON-PROFIT CORPORATION
Amended October 10, 2020

ARTICLE I - DEFINITIONS

The following terms as used in these By-laws are defined as follows:

€)

g)

The Saltaire Property Owners Association, Inc., hereinafter referred to as the "Association",
means and refers to the association of owners of properties on the street known as Marlin Drive,
in the Subdivision known as Saltaire, identified on Dare County Tax Maps, 91C, 91Ca, and 91C.
"Board" means the Board of Directors of the Association.

"By-laws" means the By-laws of the Association.

"Common Areas" shall mean and refer to those areas shown on any recorded subdivision plat of
Saltaire labeled as "Common Areas" or shown as streets or roads. This shall specifically, but not
inclusively, include the boardwalk/beach access, Marlin Drive, the easement to the Sound and an
area between 101 and 103 Marlin Drive known as 0 Marlin Drive.

"Declaration" means the Declaration of Protective Covenants of Saltaire subdivision.

"Lot" shall mean and refer to any plot of land within the subdivision shown on any recorded
map, or any portion thereof, with the exception of Common Areas as heretofore defined.
"Owner" shall mean and refer to each owner of record of any lot situated within the subdivision,
whether such interest be fee simple, as land contract vendee, or otherwise. "Regulations" means
the rules and regulations adopted and published by the Board as from time to time amended and
then in effect.

ARTICLE II - PURPOSES

The purposes of the Association are to administer and maintain the properties of the community and to
promote the health, safety and welfare of the owners and residents of the community.

ARTICLE IIT - MEMBERSHIP

Any owner of property in Saltaire Subdivision shall be eligible for membership in this Association, and
by paying the current membership fee becomes a regular member in good standing. The use of Common



Areas shall be available to all members of the Association. Lessees and guests of homes of members of
the Association shall have the same use of Common Areas as the members, subject to the provisions of
the regulations.

The right to vote shall be restricted to members of the Association in good standing on the basis of one
vote per lot. Any voting member may cast his or her vote through the Secretary of the Association by
delivering his written proxy to the Secretary at least one day before the meeting in question.

When a member ceases to be an owner such person's membership shall automatically cease.
p

d)

ARTICLE IV - MEETINGS

Any meeting of the Association shall be held within Dare County at such designated place as
may be stated in the notice of meeting as determined by the Board of Directors of the
Association. At the discretion of the Board attendance at meetings may be accomplished by
electronic means.

The Annual Meeting of the Association shall be held on the Saturday of the Columbus Day
weekend in October of each year.

Special meetings may be called at any time by the President or by the Board of Directors upon
ten days’ notice. The Secretary shall call a special meeting upon written request of one-fourth of
the members entitled to vote. The written request shall set forth the purpose of the special
meeting.

Written notice of the place, date and hour of any meeting shall be delivered not less than ten (10)
days nor more than forty (40) days prior to the date of the meeting, either personally, by mail, or
by electronic means, to each member. If mailed, such notice shall be deemed to be delivered
when deposited in the United States mail, addressed to the person at his/her address as it appears
on the records of the Association, with postage prepaid. If accomplished by electronic means,
such notice shall be deemed to be delivered when the notice is sent to the member at his/her
email or cell phone address as it appears on the records of the Association. Only one notice per
lot is required.

A quorum at either a special meeting or the Annual Meeting shall be ten percent (10%) of the
voting members entitled to vote in person or by proxy. The members of the meeting at which a
quorum is present may continue to do business until adjournment, notwithstanding the
withdrawal of enough members to leave less than a quorum.

ARTICLE V - DUES

The annual dues of the Association shall be fixed by the Board of Directors, subject to approval by the
members at a general meeting. Dues will cover the fiscal year beginning January 1 and ending
December 31 of any given year, and will be payable at the beginning of each fiscal year. The dues shall
be collected by the Treasurer.



ARTICLE VI - BOARD OF DIRECTORS

The Board of Directors shall consist of the four officers and the chairperson of the Architectural Control
Committee. The President of the Association shall serve as the Chairman of the Board. Special Meetings
of the Board may be called at any time by the President or at the request of any two Directors. Three
members of the Board shall constitute a quorum.

The Board of Directors shall have the power to:

a) Manage and supervise the affairs of the Association.

b) Designate a banking institution or institutions as a depository of the Association's funds and the
officer or officers and agents authorized to make withdrawals therefrom, and to execute
obligations on behalf of the Association.

¢) Authorize the officers to take specific action necessary for the common welfare. The Board shall
have the power to spend up to $2,000.00 in Association funds within any fiscal year beyond
those expenses authorized by the Association at a regular or special meeting.

d) Appoint a member to serve the unexpired term of an officer or director.

ARTICLE VII - COMMITTEES
There shall be one Standing Committee:
Architecture

The purpose of the Architecture Committee is to preserve a consistent and natural beauty and to protect
property owners from having undesirable types of architecture placed on abutting properties with a
consequent depreciation to the whole. No residence, or improvements or alterations to a residence, shall
be constructed or started until the proposed building plans, specifications, and lot plat (showing the
proposed location of such building or structure, drive and parking areas) have been approved in writing
by the Association, its successors and assigns. The Architecture Committee shall develop and maintain a
written set of architectural guidelines, which shall be approved by the Board of Directors. The
Architecture Committee shall be empowered to grant written approvals of plans, and to deny plans as
appropriate. The Chairperson of the Architecture Committee shall be appointed by the President and
shall serve as a member of the Board of Directors for the period of his or her term as Committee
Chairperson.

Ad hoc committees may be appointed by the President as required to meet the needs of the Association.



ARTICLE VIII - AMENDMENTS

Amendments of the By-Laws may be proposed by any two voting members of the Association or by the
President of the Association. The President shall send notice of such proposed amendments to all
members at least ten days before the next meeting. A two-thirds vote of all voting members present in
person or by proxy shall be necessary for adoption of any amendment.

ARTICLE - IX DISBURSEMENTS

All checks or disbursements drawn against the Association's funds shall be signed or authorized by one
of the following officers: President, Vice-President, Secretary, or Treasurer.

ARTICLE X - GENERAL REGULATIONS

Only those expenses authorized by the Association at a regular or special meeting may be incurred
except that the President, Vice-President, Secretary, and/or Treasurer may incur any necessary expenses
up to a limit of $2,000.00 within any fiscal year.

All officers, at the expiration of their term of office, shall deliver to their successors all books, papers,
monies, or other property of the Association in their possession.

ARTICLE XII - THE OFFICERS

a) The officers of the Association shall be a President, Vice-President, Secretary, and Treasurer. All
officers shall be elected for two-year terms. All officers must be members of the Association in
good standing. No compensation shall be paid to any officer, excluding reimbursement of
expenses incurred in the conduct of their duties. Any officer may resign at any time by giving
written notice to the President or Secretary of the Association.

b) The President shall preside at all meetings of the Association and shall be Chairman of the Board
of Directors. He or she shall conduct the affairs of the Association in accordance with these By-
Laws, shall appoint committees as required, and be an ex-officio member of all committees.

¢) The Vice-President will assist the President and preside at meetings in the absence of the
President. In the event of the absence of the President, or his or her inability or refusal to act, the
Vice-President is empowered to act and shall be vested with the rights and duties of the
President. This determination shall be made by a majority vote of the other officers. In the event
the office of the President becomes vacant for any cause, the Vice President shall become
President for the unexpired term.

d) The Secretary of the Association shall keep a true record of all transactions of the Association
and report the minutes of the previous meeting at the following meeting. The Secretary shall
conduct such correspondence as may be necessary, keep an accurate list of all members of the
Association, and transmit the required meeting notices either by mail or electronic means.



b)

The Treasurer shall have custody of the funds of the Association, collect monies due, pay the
obligations of the Association out of its funds, and perform such other duties as are incident to
the office of Treasurer. The Treasurer's report shall present the financial condition of the
Association and all transactions.

Any officer may be removed by a majority vote of the members present at any meeting when the
best interest of the Association will be served by such removal.

ARTICLE XIII - DISTRIBUTION OF ASSETS AFTER TERMINATION

No member of this Association shall have, as an individual, any interest or title to the assets of
Saltaire Property Owners Association and such assets shall be devoted exclusively to the
purposes of the Association.

In the event of dissolution or other termination of this Association, all of its assets shall be
distributed for one or more exempt purposes within the meaning of section 501(c)(3) of the
Internal Revenue Code, or corresponding section of any future federal tax code, and the
Department of Revenue of the State of North Carolina, such plan being selected and approved by
the Board of Directors. Such assets may be distributed to the federal government, or to a state or
local government for a public purpose. Any such assets not so disposed of shall be disposed of
by the Court of the county in which the principal office of the corporation is then located,
exclusively for such purposes or to such organization or organizations, as said Court shall
determine, which are organized and operated exclusively for such purposes.



